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FKONBTQ SKEF Yé KD AKX r QQIKIES QXxQQKQG@F FzQ\ AX Y] WAX NI Q Q) JILRWMS
WK Y QIRA.QI6 KEQRKA H Q) WFWK AQW Q) XEQI B YAGKARK W Fy FELWEQQNQY
FZQQUAX EONFS WIAXWK AKX rQQIKES ViQ WR > @

/ IRyaQ WRY Qlj KX GK

+IEQQ@ WQYIDE QWKF KkQ  Fk \& @X W GXAK YRLWQ QmaLQP VIEF
WHF WAS WRQ) Qlj QK GX AFK nRF WK Fy NKReQ) ORYYQ Jli QWAS 60@tQ) QkQGF
Q] KX UKWRY KOQ QP J«QYK\ WQJI WHaQl P¥XK WRY yy KQGF JL QWASFy [ X
Kn3Q WQ YRLTX P{ GQKKQ SK&QI KU YOLW TXOQWNQY FeDQKKQG@F YA YRLYIEF S W
WRGKIK  CKnRQ BLYND1 LK 7 KxQWA W QKYILP YAQGK GFK FeDFS QizF WK \BIym
@ QNAMWRLF FWaQ X WRYCP 4 A FBSYj RWR ExLGraQ QKIES Yé YAGKIFK WRY yy
A~ WKQ) YAQVYIEFyj RWRF FNI Q QJ JICRWAS i QI [/ Y QKR WRQY GXARK

6+QKIP X FK FaQl [ Q

68QK-P GXAFK FYQ §xQl FeD1 LK 7K4QQ GXIFK HQQ XK \WWIP TXDRA WK G
\BQY QKyD KW NANKCS X OFK QIKr QA X ESQ\AF Y QKYD&K P X AFK NK P K|
W QQKr Q X GRK\KIP TXOQWELQIKIEP WLF FQQ QKAGWKUFR-P JGP % X7UF YnaQ
WLA\ WD WM. Q QKESH Q QKEAR« > @

1KnQJ P2VK) QFKGWRY YLOF SKi VWIKQGX GK FaQl §[ Q) V8K 1 LK 7KXGQ



11K 7KQFy QUAXYICP WP Q Q) YDGAY SKRQJ Sk~ YCSKI WIICRGX GRK FYQ) %Y
W QUrQWLF FNKXYICP §y FDFy F F GFK Yé MK KRAWY QKR JIIR@X Y QQIKEYC
AR GXNG FKIIDR@X WP KICX WBLQIKIEP W FYQ) yxQ RKNDFy Fk \& YAWAKGMMANE FKR
XN FK @KXW Fy KRoF FKTDFy Fi F\BQYAWREDYIDSKNK QI §i Si Q) yngF QX KX P XD\2P
FEDGXNK e NI K GXBRK yAQY QSKELYAF F\M WD W K SKOYC QQIKI yk\ @ P YW
YIP \ AX D Q) K X GFK 1 LK 7KQ 7KHRYi KJL FEDA F&{Q W' X G \WLBQQFeD
11K 7K%Q Y8 K AND WK AKnD y8P B8R YE MK P{LWaQ K8L \8Q SKRQY K~
QOMQY AKNDFy GA KUK -P WBF JYF Vi R AF\V8QSK-P @X QEP KX mWR ¥ Q 9A
YIEF TXEQ B [~FWQGKAK A 1 LK 7KaQRKNDYE P YK YCWX K~WKLAX NG FK X GFK
KeX QM1 IQK 7 KQAK ynt F HAWAQTXDR F N QKW Q1 WD QKmWK AQKUK VK B R WS
A« KRAWYQ TXEQ B OXAKW Q) TXDFR FN QK P Y¥Q) [ mKYLFZQKYQRKA

&i FYLCP XA FYQI yxQ) WQYIDE QyngF Ryt F SKi WGP YW FKE LESQ F Q
A \WHRY~Q) @ QKDRDQ 0 i FyY WP JIDRDFYQ yxQ Y QK & P FFXQ) Fes P YW
SKQF FAK Yé ANDW WK F WRGQ F F\BQSK-P GX ARK WRQJYL KES G QNK FK GX
KY] @SWK KRF FW AQ VXU FKnk Q) WK GX GFK WL ESQYID &KeQ) B NCXG Q)
FEDVBQSK-P We H Q WK AQWOQ) AKNDSKRY SK~ YD KONt Q AKNDAR  YCKES
GONG K X AK 7URY NKLYy F F&{Q W GX GFK GLAKTDWBF \6 i K Il QK QH X
WP KX YCGP BWNTF XX Y] PRY PXAQFEDNKG FK X GFK + DLEY SK+QQ\ KRAW
YYQ P YW FKUWrQ Q N QI Fy \6 J3 QNANAKWAKA YRLQKEX

7UQWBF W X AFK FYQ) §>Q) & 11K 7KQ Y] Enf3F jeX KUQK W QK'Y SKG VWD
WP JIDY] RXAFK FYQ) yxQ) GXNK FKN QI I KzDY] RNK{ QI JIDQVGQ Y] MK KRAWRED
QML &QY-Q yxQ HRGQWFPj FzQyncF WL QIKIEP YRLF F KRAWYQ \WhaQ Qj\
FRDQMaLGQKLYK\ GKMKX KRAKY] WhaiQ W FW LA\ YnaQR\ QTX8/ kP 6kQ 1 KR
%0 NL 1IKR7KIL$Q AP QmdQ) F F YE JIEX QJIDR&K P 50 WELQKIEP WIR
WFEWKUFRP OQJCP &K P \KhiQJ W FY QKyD-P WBF &K P 5D@L / ncQ N K
WP TXOQYAQF FYICP X ARKFYQ) yxQ) Y Qa Pi FNKrP DR WQGML  WQWQY
@TQ NG FKYAQL LK 7KQK QI QP RAP \OY{ Q1 Y QO A FOQ QIKAGK P WM Q&«X
*m YIQK9-K+\ QR7KL$Q / noWAK FK X OFK GmQIRA. WELQIKLEP  SKntW k@ \ AX
YAQR FYIP GXOFK FYQ) yxQ) YRLP éF ytAK \KCP TXOR Q3P RSK FKES &K PXDVP WP
KICX QWY QKyDESQVAF FYQ yxQ YID KkQ« WRQY Qj\ @ A FKTD WP JID KRAV
YYQ KRP HUB F Q@ YRLQIMAL QR YIAX NEQKY WQ Fk \& YANAKOAND \WXAAWAKHP KW
W NI Q Q) yyQWAS SKEF Yé NK FK KDYt F Jj RWRE LESQ 1 KIQAKXQ) B KUK X
K FYQ yxQl 4 1 1K 7KQYMSK@QQ RYi ST Q yntF N YNQI FeDNKI K GX GFK AQY K\
YA WCQ NG FKFEQ NG YDGAQ) 9uYH YCERAKUK X GFK FYQ) §xQ SKi VWGP YK P A
WRQ WAL JIDQWBL WK 1 LK 7 KQRQFy A FJLSLSK S\MAMGBF Y] Fé \WCKKQ

* 1+ SKi S SKi VWUKQ GX G K FaQJ [ Q) V8K 1 LK 7KX5Q
CSK WAIGQ X AFK FYQJ Q) WRQ) WAL JLDQWBL WK 1 LK 7 KQRQFy A FJISLSK S
Fé \WCQKm
UK QKA FRkQ WK §AI Q G5 | QYC S WIGQ G AFK FYQJ Q- P YWA FK NRD
K\F yxQ EY
&«QFy \b6 TXOQWP y»F BENEDRSS 6\ FKIQK TR AQ A FW ARG F[mKYLY] QkQ&Q
WRQ YIEF <X WiFK \& K¥ \WQ V) KUW YANZQWE F N0 Q Q PP XK AKRQINALGKQ

+0W Vj RWR EXLGaQ FYQ yxQ QP GXAFK QmP & F F @S AKX rQyAWP KICX
JiRGFé& \Wi FESRYEWLQIX rQWrQQrQ P{LWraQ P& F F @S &5 KXaQ &kQ AR
QW F YAWLQIX rQP{LW&aQ G K AR FYQ yxQ WLF F NKX yIP GX K FYQJ
yxQ



+0W K QI \WFW r QWK AQ [ ~FWAQTXEQ) B JIBLWEX\EQSK-P CKmWQJ FvéQJ [ K\
@Q A FQLGQ W rQWA AQ TXEQ B Fy RKGMBTQI WQF F SKnkQ WEQ W[ Q) WD
FK~Q) WAS \&F (kQ) FEs Q) Z HETXEQ) B X BRK S WNIQOSK«QP AP 1 Q) GQI TEQI B
KUK FYQ §xQ W QYLEQWRA W, QJ P LCK

«X Wi YOQ AR S W X GFK FYQJ yxQ N Q) BQ VR QX ynoF TXORWP K~
WINQJ §/<X \ih SKI VAN \KLI BRA_ KUK GX AFK FYQJ Q) VA Ki D KYR X K-WingF P YW@t Q)
NG K NG BQRR WK yxQ WALYi DESRWQJIIQJIO Y] SKIVWKXA Q0Q) Jli W Y QKyD
WK AQWOQ) y»F \BF FEDF F GkQWF Yi DQXQ AR FKON@tT Q@ FXYF \OQ AR A F GQWF
YeQ@ KXY Q [D
. ANOEQ
1 LK 7KEQQP P YWMK KYLW yé F F\ AX\ YIAX NEQWXEHQ@LYC SKi WAIGQ GX BFK
FYQ yxQ &iF B KK X OFK QK GraQ) GXAK NG P SKi QIKIr QA X« WR yLAX
NEQ FKR GX NKi FK Fy QKIAX Fk KYLWIP TXDQGX K NG P S SKRQ) FBQK WP KICX
&KOQY QPWY QKyDY] SKRQ WF WS TXI QFEDFRQQINALE Ye Q) yONQ\ §xQ WAL FEQ)
WR QQ\W YDGAY YAVBQ SK-P X OFK JyS SKe«Q ynD X OFK Wi W QK Qj QK NLGK i
PELQKNQFREDWIK K\ @ YLAX NEQ WX+Q @ L FKR SKi WRIQQ X OFK FYQ) yxQ) WL WK
1 1CK 7 KX+Q
1JKIr QF X WEF WHQ) S WREGQ GX OFK WL 1 LK 7 KGQ KR WS GX K FYQ yxQ
Y0 GQKUK W) QK Y] WX K~WOT Q) N FK X GFK Wk Q) YO BQ WRQJ yy NKi FK X
K TXFWQj\ FQ WY 7X QKr QR YBLQIX r QWF SKi WIIGQ GX OFK FYQ) yxQ
WuFKNTD KR QW Q8P ESR FKé \ AX Q AKmD WX K~WntF FYQ) yxQ WP JIDY] KnaQl
QL QIAX W KRAWYQ X OFK  »F HBWDL W FeD FYQ) yxQ FZQP 4 QRAMANRY) TXi
WK @S NAKRAK Y] YIAX K QK A F KRAWYQ GX OFK

. K8 Q QJ WAS F+Q1 LK 7KX+QWK Q) yA-WXQ@L F F W AQynmaQl NAWQL&EG Q)
WBLF FNKX LGP GX OFK NK FWRQY Y] QIR LWK NKi FK TXCF W yAQ 1 LK 7 KaQ Q@Jj
HQ B [ XKMRQ WQ Y] PXCQWELQKIEP FXYF\OQ FEDQImal kQQKLYK\ §xQ WAL
Wi GBQ A FARK Yé RFYQ yxQ FXQ) FE8 0 »WAKi F QImaL GkQyIDSKk Q) Fy Wi LYY
WKQWIEQ GEJ«QYRLNG FK X GFK K\ @ @LWAYC SKi WAIQQ GX AFK FYQ) yxQ) . K8
QU FXQ iQ AFAK Y Km Q QK YXLAKKLJILSL W« M FKnDy« yé yxQ EY
K KQQRYMYi ST Q ynpF QKX FeX FEDNKG K X AFK 7X QK QLAX NEQ G\
WK 11CK 7KX+Q FeQ WAS \&F FSL WILEQ WRQJ WAL JIDQ WBL yC GkQl FOR NK§ Q Q1 FXQY
H Q A FARKYé FKRGXNK FK

7j LOEX WDP NKSR

>@ & WQ W Yy W 8l WK 11K 7KQ
KWBY ZZ7 QQAKXODJRY YQ3DIH/' LEK NHDW QAHD DS MK RS Qj\ @

> @8{ Q) 7K 33K VWO KUK GXAFK FYQJ xQ) WL1 LK 7K 710WF W[ Q1 WQ
[MOLOMLDP yngF WK F:S WL §iD A KWBY ECRMIMF YO OX QFK SKDMMHD B0 KLGK GX

OK FRY GRY) B QK \WXOD KW MK FSQj\
>@ R QO ¥YXK&nkQ 33K WIIGQGK GFK FYQ) yxQ \WHRKNRQ EAQYSOQ)” %@ 9 QKyD
7TKKWER Y ' X GK _KWBV YIHEP \RXUMP JRY YQLQE SKS WPV MK S Qj\
@
> @4 XGFKYL / Y6W X FK9LOND P
> @1 IXN Q7KK / RQ 3K WMKQGX FK FaQl [ Q) g ILOM OP 1[E 7KCWIR

Y] XAK


https://www.ninhthuan.gov.vn/Pages/Dieu-kien-tu-nhien1.aspx#
https://baotintuc.vn/du-lich/phat-trien-loai-hinh-du-lich-cong-dong-tai-ninh-thuan-20190731082102923.htm
https://baotintuc.vn/du-lich/phat-trien-loai-hinh-du-lich-cong-dong-tai-ninh-thuan-20190731082102923.htm
https://vietnamtourism.gov.vn/index.php/items/29392

> @649 QKyD37KCWIRY] GXARKWK 11K 7K¢G KWB ZZZ QQRKXIDJIRY YO
MK FSQj\ @

>@77; 91 311K 7KEQYYWEK WRY SKI WG GX K FYQ) yxQ° % R9 Q+yD
YLARW yneFWK FSWLYIDAK KWB HRYDKRDYQOX K DWIG — DWFRIG QXK
X0 GRABKDWRY) SKDAMHD GX OFK FRQY) GRQYJ WK F£SQJj\ > @

> @9} 4XA ' XGKRQ Y[Q /WG Y5QG1QY \BS 1[E . KRDKNFY]
N \KDEW



http://www.ninhthuan.gov.vn/
http://baovanhoa.vn/du-lich/artmid/416/articleid/38365/ninh-thuan-dot-pha-trong-phat-trien-du-lich-cong-dong
http://baovanhoa.vn/du-lich/artmid/416/articleid/38365/ninh-thuan-dot-pha-trong-phat-trien-du-lich-cong-dong
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7yP VIW [Q 7K S Fy yUX NAQW Kr QWXSQ AL YK SKi WIIKQ QI K Q) QIKICS
7X QK Q YIOF NKDLWM F L X NORW QK QYK SKi WIKQ @ Q) QIKICS FoD\V@K [Q) 7K S
YBORZQUX K) QRKGQG YSW yD @ YD KUK Nt KoX Q) QzL ' Ryy YO ySK
KAcQ) NCCL\M F QKOP W-F {1\ \ SKWIIKQFoD Qlj (K@ Q) QKIS W QYD F Q7@K P UW
TXOQWL Y H QWGN | \WLyikF WyF KIGDQKOP NKCLWM F KLOX TX+ YL X NGRW CKlr QYK
S WMKQQ Q) QIKICB FoDVEK [Q 7K S ' yDY RQIKLQFgX Y, WQ) KkS[i FySK ikF
FFWP QQ S WNKQQ Q) QIKICS FoD 7@K 7UQF \§ ¥y I [ X% WA FySK KicQl NOL
W FY W G KkS © QI QUWLQIX r QWlr Q(KLr QYK SKnfF YmSK WIKQ T QI QIKICS V@K

[Q7K S

7s NKR . KDLWM F 7L X NODW QKlr QSKnF YmSK WIKQQ Q) QIKICS V@K [QI 7K S
AWEQY A

LAX NEQW QKr QP QkQWWFEDP { LWaQ W QrQ N Q) Vi GRGQ) WBF WS QP Fi F
QX<QQ Q Ot Q YCWRIDOKQ WBF WHF K-P A F QX rQ@EX KRR Q) QIKIES K
QXN Q Fy \6 WP JID FeD R-Q) WWUNK Q1 WCWAQ K QK WP JID\EQ[ X F Yt G
QKMYIDKCK yaWD. QXxQQWRF VY -P

. KOLWM F YLAX NEQW Q< QSKEF Yé SKi WK Q)j (K[ Q) QIKIES @ YIEF i QI QOQ)
YIAX NEQW QAr QFy VQQKm JANVQMF Nt KX WU QImdQ) G WR D @L WA S VWD
Qj K Q QIKIES PAKIEX TXE FIRQKAW

1Jmal9 IBAVFRLWNQ QKAQ Q FRLQQ QIKIESQ JGFFeDP RLWE WRQ) [ mKYL 3 FDCK
JQ YLEG 1)\ @ JdQ QKESN(Q R JI=S IQYIQK AXYF VA AR SKeQ@BQGKQFM
JQ W Q Pj FzQ® QW FKR SK WMCQNQKW [ mKYLY] LQYICK FIQK W R WAQYA
YCKIEQWBF KyD NG WNQ H Q) QIKIES KyD KIEQY¥_ KyDYOANQWRF 1{Q QIKIES AKLAP W
WY WRY *' 3 7UQ FEFWOQ N 60 K WO J Q) QIKIES 8K KméQ)
YAQQRONK W TXCF GQQX*QQLW J Q) QIKIES P DY) GLQAMESRYEP YOQ) AGF DRQK
@kQ WBF TXGF JIDWRY P NLWK KXGQ WRYIEF QP Y] WX QS UQYIQK AKR QImal GkQ
JQ W Q JyS SKQTXWY WQYIK ALK W [ mKYLY] SKi VWMCQ YONQMF QK N<L
A-Q \WWNKOLW FN{Q KcS@ TX NS QQ WUKIEX X8 Pj Q) QKIESP DY GLN Q
IR QX*QQL\ANK Q) ZQQ@D

9uYH YEF SK WMCRQ)] (KQ Q QIKLES Yi DSKEF Yé QX X IR QRF Yil D[ XARK- X
Ry \WWCQ/L® P YWILELSKi S KOX KIEXWRQ JLOL{RQSKi VMICKYL QS QKMKLEQQ@D



xQ 7K'S @ WK \WXYF Y- Q) yxQ BIQ) QI &AX/ R WQ GEQ WK FeD WK @
KD FKIDW QK VKQYT K K AtQK FSB KX EQ 7IQK QP GFFWHR [ Q) 7LAQY] PYW
KQV Q@ +:X WXYFKEWOQ Q0 r &{Q Fy GEQWK W QUrQ NP & FLAP
GEQWK W QUQW Q xQ %Q Q &iiX/ RY YRLYLAX NEQW QKlr QWx+Q QL QIX<Q
QBFLGR yONOPj XPAW SK~ Nt KX yDGQ MK YW @

K RO QLWAYCWK xQ 7K SFy WCY-\ P¥K SEWIKQ Q) K Q Q) QIKIES
WHRKMRQ SK VKX KAWMP Q QY] PDY) GLQLWAKIEX TX§ NQK\WAR

7R QUQEQRK QOQ WP QQ Y] QLWAYY Qj KQQ QKESRD xQ 7K S
SKELYQA P »WRLNG Q) tVWKy NK QY] WK FK \Ki F KmNKDLWME F A F yLAX NEQW QKlr QFKnD
KeS® { QMEP P{LW&Q HAQYU N K&X  9uYA YIEF NKILWW F yIAX NEQW QKlr QSKéF
Yé SKWHIQQJ Q) QKIESWQVYIDE QWK  xQ 7K S Q P YW@RYA Fes WANQL QK Q
YeX QP S VWMCONCK VA [ mKYL WRQ) JI0LYROQR Q) QIKIES KyD KIEQYM KyD YCFy \WC
KW A FWAP¥X YAQ KJ Q) QIKIES RQSKELYIQK KMBQ NKDL WM F A F yIAX NEQW
QK QP YW FK KeS @ KkQQ QWLFKNQYAYWL3. KOL\KE F yLAX NEQW QKlr QSKEF Yé Sk WD
Q) XJQ QKESWK xQ 7K S QP yAWL.QIKIr QF X

1 YLGXQ
. KDL\KE FYSW y D ® SKnF YmSKi VWIKQQ Q) QIKICB\VBK [QI 7Ki S

xQ 7KS Q@ WK WXYF xQ BiQ [Q &AX/RY 9%6& yxQ WAL WK QP
WRY 9« Q) NQKVAWNQJ yICP SKID1P Q) 7K S §iX WX \WK-F §-\ S VWMIGQNGK VA [ m
KYLY] FKé yYQ KYLQES KCSWENCKWYRLYe Q) . LK VAMWRQ) YIP SID1 P A FK WKQ
WP 73 +x &KEOLK NP Y AFAKWKQY WP W K KO&QT7KK NP 9«Q y{ W
73 +x &Kt 0 LK Yi DO WKQ WP NQKWA  NKRDKINF NO WXAEW Y QKyDYi DO W WraQ @Q
WRYLAX NFQWKQ \WF OQQKDX WRY W X WE \BQSK-P Y] \MS WX \MQEY NKRDKIF NI WA
AR YLAX NEQSK VWIIGQNCK [ mKYLFEDWK

xQ 7K SFy Br QJIRLIL S QMi3F BXQ&P XKD + IEQWK Q\ Fy  FiDNK-X WRY

Jy iy FADNKGX TXGFWQ 7KmaQ 3KMRF ' LK% Y] HIDNGX SKé 7URY QOQ QP
O KA y-\ PYXEKHQ W TXA KREK JX W[ K BQ Fk \& k¥ WQ QQNEK WY Q FiD
N<-X FEDWK Q) 7K S Qj\ FQ SKWM@ 7IKym[ K\ BQ Yo Q NQK W +xQ 16
IxP KA EQ7kQ+xQ +xQ 1J6 7[P 1{Q YRLWP QQ QLWAFEDY- Q NCK\WHrQ
JIRL WhkQ PY. AKYé Q QKIESQj\ FQ yntcFRLMEYY] GQ AR> @

+EWOQ PYQ ORLV Q QzL N QK K SKRY K~ YRLKOLQK KM Q) &AX/ RY AE\
O Q 71208 TXDOYIDE QWK YBLRIAXGLNGREQ) NP Y] Q@ +:X FEQ) ymkiK
WX EAQRRQIVI ST Q\rXRXOXW QY] WIRYUNKWREDWX YRLF FYe Q) GQFQ
JIIR YAQRAKX QQSKkQSKA \BQSK-P @ Q) QIKIES WLFK\

1JRLW xQ 7K SFy KEWIY ynmaQl EY IBWKGQQLAR YIEF X W Q@ Y2QRX @Q
K Q KyD . ANKCS YRLF F ynmaQ WX FzQFy ynmaQ KX EQ ymaQ @ Q[ mkQ Fes P YWO



W AQYMaQ) WK KX EQYRLWM AQTXCF O Y 1 yLTXDYMIYS SKeQynDP ¥Q GRL
JIRW{Q FED xQl 7K SKR QRKIQK Y] W{ Q@ \WKOMKKQW yy YIEF YAQRKX QQK @ KyD \&8Q
[ XON] WX WE \VEQSK-P  Q QKIESHEQ KDIKKAQ Y] KEXTXE> @

xQ 7K SFy yé JIAX NEQ SKWKX QLWAYAYN W QP SKE WG @ Q) QIKIES \&Q
[ XoWP & YQ W WhaQ W X \KE F FVEQSK-P Q) QIKIES WQJI FvaQl JICR @X NGQK W JILGD
FFY Q@ SKWUQQJIIRW Q KB\ Y] EY WEQWFEQ JI=-S AR YIEF YAHQRAX QQQNrQ
YANDEX KA HAQVEQ[ XOMBQ SK-P @ Q) QIKIES YKQRA QQWIL A VL[ XONRK-X FXQ) FcB
WRQY Y] QIR LQF

. KDLWi Fy KUK SKnF YmSKi WIKQQ Q) QIKICB\VBK [Q) 7Ki S

&+ Q YRLFA FyLAX NEQNGKWY] VI W QP WRY Yo Q) §xQ) BuQ) &KkX 7KU yntF KUK
W QKW Ske \DVQ QQ *Q 7K SFy JIDKUK NG BuQ) K Q) PO y»F yIgP AXQ) FeD
YQ %& YHARRACKEKN(Q GQWKQ BXKNKREQ P

MFAKDW XK Y Q GQ YeQ KDWFVQ 7140 Fy GEQWK W QU Q KD
WXYFNKX YOF  xQJ 7Ki SO L yIDKUKWKQ YO EIQ K Q1 KMRQ GF 7K\ %6F+ {Q
1P YQ SKD1IP Q 714Q Fy GEQWAKW QUrQ KD QPP NS JI6DV Q 71AQY]
VQ ++X VIDKUK Fy GQ @Q PiQ KnRQ GFW KILEQV Q Yj RILOD \WX+Q@LSK W
WICONCK W »F BIBAD S VWIQJ Q) QIKIES

0 YWO Y- Q WEQ NKX YOF SKtD9% F [ Q) 71AQVIDKUXK & YK\ Fy GAQ @Q) FKER \KCS
GQW SKID%F[ XA SKD1P Yj WV Q 71AQY ROLYxQ FKIX 8K KmeiQ & WSF WS
KQ QP WXYFF FKXEQQP WRQY QILyxQ YeQ xQ 7K SO naL xQ WEQ NKX YOoF
1P fQ 712Q IxP AFKXA EQ/ DLIXQ / €89z &KKX 7K XK > @Fy GKJ @QQ FKER yiD
KUQK WSS GQW KILEA Q) Y RErQWRY WhaQ B QxS @WYj RP+DPnDY] P+DE& JK\
Ny N QRKRVEQ[ XA MK KRAWFEDQKQXKQ 7X QUQYK\ GLY Y- QI Fy YOLWE TXQ
WY WRQ YIEF G W Y] PXQ RSB QrisF AKR MK KRAWY] \BQ[ XONAKR QImaLkQYj RP+D
N FEQ) QKmAKX QQTXD K WF QIMQIKIES Q4 LWKQJ W\ \BQQ{ LWP Q¢ LR RABEAQ
[ XOMK- X P DQ) GLJL W \&Q[ XaVIR

IHM Q 71AQY] Q +2X KUK W GKARTH WK EXLW Se \DFEDV[ QI 714QY] QY
+X WVRW X @ JOMVIR Y] AFF OR GF WHR [Q WXYF A F KX BQ 7KDXK %X
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% LYLANA JyS SKeQSK WIAQQIKAQ LA BQ) EqJI=SNQKW [mKYLWK xQ 7K S
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1KQY RESQ VOIEX Fy WC W& GEQWK Q4 LWKQI WE\ \EQWQJ W QP yAQ
QP 0] KD QXmQ yAQQP KLIGLJISP W KD[ X3Q FzQ JI8P
KD NoRWWHRYY GEQWAK Q¢ L\WKQI F WDY] A FE4.F N FFEQI JISP YRQP
QLA WDJISP W [ XY JIsP KD A G®4F NGFJIISP W [ XOQ
JIsP KD 1 JX r QQKQGEQWAK Q¢ LWQ) WE\ \8QJIEP Q (RAK ERK &RYIG
NoRGLWQP JAQQ@ Y] RAQ W TX KRAK Y @ Q¢ LWQ WE\ \8Q 606Q Hj
WQ PYXXTXDRFQP 1 P VOeQ EgWQ GQ \RYRLQP Y WQ
GQ \RYRLQP +EQ@ WK xQ 7KiISTX KRAKY EOW Y Q QLA GQ
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+UK [ xQ EqQYLA &KX EQ&LR/ ngK
9l F FXQL

ncF\6 KUW Y KeSWFRED  KY QQY LA GQ EgWQVYIDE QWX xQ 7K S
A-Q WLYMWKX GLYQ & G TEX FK~Q) WLRQ 7K{ Q) TXDTX WK NKSRV WA F @ Q) KY
A~Q WMLymWX yneF G @EX YAFK FeX QLA GQ) Eg QmMIX & 7K K SKO&IR/ nfK Y|
KX EQ&IR/ nKWKQ BK OQ QLA WuFy OQ QLA GrXkxQ Yf GQ FzQGL
Q{LAF®AF NMFKmFA WP A AKpS a KAEQ+xQ 138 Y] 7K K KO+ xQ 16
WQ B OQ EHQ{LF WuFy OQ QLA WD ZQGALQYLF +HYj A %D\D
1KOQ KA EQNG F SKUBAQQLAF®AFR NKFQMA Q@ F /yF A &KP WQ F
%3 WeQ F &KIK A &K L 1JR LD WQYIDE QW QWK FEQ) ymSKi WMQEq Q4 LF
JIOQ YRLYDGAQ Fi F BRA_Fi
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+UX & ArXKxQ WRY GQ) Eqa KX\ EQ&DR/ ngK
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WQ yAX Q) yAQQ P QLIIEP PYXK W \BRJIEP [ XAQ FzQ
\&D JISP \ED NoRWHR VY \BQOTQ QLA F®AFA NG FFEQ JISP WHRW
\&Q[ X \E@D JI8P VED 1 IX rQQAKQAR WK KUK GFK EEK &RYIGNIRG LW
QP yAQ@ ymEK KniQ) BQYAQVEQ@TQ QLY ARKERXWQ® LA Q<mF D
B [ XoNKA AVIDQWEQP & N8 MKW Q) \WYWIKRWH QF BRCK [ XAk AMNE MKW Q)
F \bF WQEEXK @ GOWH Ylr X KxQ BEXK [ XX AVMNE MKW Q 603Q Eq QLA M
Fy WQ PYX QOQ WoF WOGQ Eo KIEQYDR) KRAYYQ) FKr QK BFK QAX \R YBLWQJ \O
GQ K >@

. KLAQ WLNGERVWI Q KY iy \OBQ GQ GQWRLAERWK P WUWRY
QP JQ KYQ{LF yntF Yé YRLWQ \EQ@TQI WQ V&R 7KHRQME 0 j X& [ moacK
7KAK KX EQ&LR/ K AKRKD 368Q@¢Q A WX YAPULQ P N Q@ y>xQ yAX QRWK KUK
AKEEKY VOOQ QLA PULYE PYWKK FQKDX KmKIEQWMLWLFy GQ QLA QY
WOF\W A QL OGQ ZQ GQ EOWIR 1KmYA \OGQ QLA N Q WQYIKFEQY
YyMEQKKEQ) yAQVEQ@TQ) F WX YA
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1 JR LU WQYIDE QWK FzQSK WA FKUGKWW FQJ LWKQI NG FGKMKGSWWF[ mWRY yy
/' KeSWF[mYA\BQ[ XaWd WDERJIXP  KCSWF[m\BQ[ XaNIAQY  Fk \& KcS
WF[MQY LA WhkQ SK-P KYQGLY WKeSW\EQ[ XanIGQ A WA KX EQ/ €89z
P W QKYrQ 0 { KK+ YLTX QWRY GQWQ BmiF SKiWKX WK KIEX TX@ ym\AS
KcS ynoF KOQ) QML GQP Q) QXL ELYRLQKIX B QFKX EQ@ QNANEQ[ X@VFKID V%, NCK
QKEP NI \WXAWEQ[ XMW Q) WD QKX FX Wi WraQ) W Q) XOYIEF WK F+S P Y LQMIHNV
W QOQ WANE GRWKKIW Pi\ YLWXK ynaQ WK AQR STXOQ) Pi\ KA« Y] PQ
AXQ B JISLTX AN F YGRYA[ mKYLW QWK QW QIX EQ 7URQI QP ymig QK aS
yntF  KeSWF[ mynDVOKCSWF [ myDQ) KRAWYQ) RED7ICK®Q  +¢SWF[m> @

1 QKXW FK-WBKQ WQSKLIP
4 XDTXN WK NKERV WIKOQ) J QI KY WQYIDE QWK xQ 7Ki SFKRWA Q¢ LF GQ

EFy ®40Q ¢ GQ GQY QY KO A WLEQ GQ Fy AWK P WuUWXYneF
\ERAQ Fy Yé WXyntF  \BRGQ &zQyA YRLOQ KOYRLWCWAK P WU\KX

ymtF \VRGQ Fy Ye WXyntF  \eRGQ




9 AROMITQ YA AEQWAK ymyntF A QI Q:QR F WX A QIR QWRY Q4L

WQ \WE\ \BQQ KD 7R yy A U SKL ylrX KxQ ymyngF A Q) QQWX A% Q
$6& * GEDD $3 Y] %53 YRL P EqY yneF Ak Q QeQO IHNVS 3 WQFR YlrX
K«Q YBL GQ K P >@

1IX QPXQ F SFRQILYQY

1P W QWK Fy Fk V& \EQ[ Xany] FXQ) i Q) JIOQ) e\ \EQ 7R Yy
Fk Ve \BQ[ XOMIOY  Fk \& NCK GROEK Y] Ve nkP JIGQ 1 P K QWK
\BQ[ XaWngF WIEX FRQF EYWWRQ iy F WD WEX FRQY] WEX FRQF
N<GF 9+ Q \EQ[ XoNIO WSWKQ WL KX EQ +xQ1 1J6 &R/ nGKY] &KkX7K QK WHR
Jy SKKQEOW (K FéP +xQJ 1J8 & KDY F &R/ nGK Q WKQ WP Y] &KKX 7K QK& SKD
1P>@

7KHR MQOQ q Q KY FKR BANKUFRQJILAY yncF PXDWLW QK SKO6D  pF KX EQ
&R/ nfK +xQ 116 1KOQ Q@ KY QR LYIEFPXDJIIOQY A W QLN F YAWUFZQW QX L
A JIOQ SKéEF Yé RRYIEFQ LA WhkQ SK-P

TKgF QY WKXYF

1P WQYIDF QWX Fy Kk V& NQKGROK W F QK QQq L WWXCGF \K-\ \KE\
\8Q K V8 NQK GROIK YAWWWMQ Q) QIKIES Fk \a KRAEAQQ Q BP B\ \8Q> @

7KHRGKMNKERV WM F QRKE \AXFKRFA @ W F QWE\ \BQKIQKCS Km7RYZH. &O
0D 7\ WR®AFR \AFy BAW F QAKX rQG Q N FQIX KmFA GOWKQY] A Fy Y&\
VAGQ G F QNG FQMX 1JR LIDFZQWA \KXYF Yj RPi FyY MQK WaQl SKi WFDF F
®4F Pj QL@ Q KY Vi GGQ DLW F QSKe KcS 1 KmBAF Fy WNQ Gt Q G3L
JUP VARKR QWi F QGQ QKAQQOY B4R WQ JUP AKRAR QW F QGQ
YrQKUK:S 0 ULQj\ A VAYntFAKR Q QQVQ Y] AKIAX L Jla WA WHR Q@ Q KY TX
YIQK Q) SKELY*Q) QMR KON WIK Q4L 7K F QyngF QIndLq Q' GkQP XDWL
FFRK\a Y4 @ WRY yiDKnkQ J«QELQYLA GQ E 1JRLW QrmaLd Q@ GQRQ
PXDW F Q& WXNG FQXma $ Q* DY

& FOAFA WhaQ P3FF FERK KmA WDERK [ XanX AVIDQWEQP E Ne MKW QU
WYWQRWH QF BEK [ XoAKX AVNE MKW Q) A WF WQERK @ GoWH Ylr X KxQ BRK
[ XONKX AVNE MKW Q) 7KHRQInaLJ Q) KY INLYRLWQWaQ G Q) \WLIF F R4 BRK SKU
BAQ4 A KmQALP3WEP POWQ PuXK . KLA EEX QInaLq Q@ GQVAP XDWXCF\W &
AFTXA WXGFW Y] A A\ WXCGFW-\ KB\ \BQYAQIKLAQUDY] WQYRLW F QYCHKOD
K AKRA

1I4 QWQ

7TKHRNKERVWFRFQQ KY Q{LF OQ E e \AXQ Wi GQ YR JIDyUK Ry LQ
NG Q YOLQ QkQK Q DQ &KIQKWXYF [ M7kQ7KEQ7K W QK SKO&IR/ nfK KR KD
31 IXxQ YO EDR«X JIDYUXK VLW FKL QK& PXDWE F - QWIRF W WAQMX Q QYIEF Qq LF



GQ E FEQ tWAKy NK QYAYQD 1KmYA QXxQYFRFJQ KY Q{LA GQ Eq Fy e
\ AXQ YRIIDYUX N Q YD @ QkQK Q

+EQQ@ GEQWK Q¢ LIIDR Q AKRF F DX QKESWRY Yf QIR LWK Km&{ Q@ W
71++ 079 &6 +RQ/RY & QP W&3 «X\WWY] KWW DTXFJID, , & QW
&3 9-K+RQ&{QW71l++ +.Q@ & +uXW FQXQNAN\ Ske KcSYQA YRLKY Q¢ LQKO
Q QMaLQ{LNGQ YD @ QkQK Q N Q ®y«X IDWX WE \BQSK-P  yntF FXQ Fcs
W F Q KUWE YAP »WID WAAWTX AQ@QLFEDKY Q4 LI Q@AQTH AQQLEROK QKIES> @

7KSWheQ WX WmAQSKIP AKX

6S5QKP A OQ EqWK xQ 7K SyntF B QAR F F\WWhkQ OL yntF B QRRFA F
R Q WHRABZQWE \5QY] [ XOMK- X

1P Ji A WDWhkQ SK-P Fy WQ Gt Q W N FRQKEQ @R yYQ W
yxQNJ JISP W  yxQ N+  yxQ NJ \RYBLWW Q WIRF Y] JI&P W
yxQ NJ + YxQ NJ \RYRLF QI N6 QP WRF 1JXrQQkQJL F WDJISP @

GRF F GROK QKIES WX P XDF JISP YuJ»S ESANRLWRY WXARKOQ) B QSKi Jli WO 0 0 »W
N< F \W WraQl Fy M FW X WE BQQ 7WXQ 4 XCF YD MANAGWAKQK W FK QS NK- X NKLAQ
P»W Q A WDY] RW W@ Q\ Qj\ FQANY NK Q> @

5rQ yOYRLA GrXKxQ YfRWQ QP Jii BEQFR WhkQ SK-P GRYYQ W

yAQ yxQ

% 0jXa[moK 7KEK KAEQ&IR/ niK AKRKD 3& Q4L VAQ W Q@ WuFy
WhkQ OLWQ6j L* zQ[ XOQ PXD 1JR LW QOQ  Q KY @ QNAMWRLF F GROK QIKIES
AM&{QPW71++ 079 &6 +RQ/RY & QP W&3 «XWY 3KWIHER DTXFJID
), {QWE3I-K+RQ&YQUWT71++ ++Q & WuYAQWALIIDQF [ XoNB3Q Eq\ARy
QUQYIr QGROK QIKIES yAQWX P XD

* LHLSKI SSKI VWKQQIKI QX{LA Q) EgWQYPH QWK [QI 7K S

9IEF Q{LFA GQ Ea WK xQ 7K SymlyS SKeQ SK WUIGO NCK W JLEL T AWEF
PP AKRQIMALGQWRY AFKXA EQY) WK xQ 7KS 7X YA QKAQ{LF GQ EKYQ
FzQQUAX WOQWL\ AXNoP 7 QFk \& WBF WK FK~Q WLYnDWDP YWOJLELSKi S NG F SKéEF
QOQ WQWLQ XWQ

1kQ) FORFK- WBk Q) HQSKLP

1kQ ARAKGNDITQ QLA GQ EWQV Q RDQNALGQ 7¥R YLAX NFQ SK WD
yAOWeQ Q4 LWKQ Fy Ji W QKaNp KOQ) JIOQ) & LB\ \BQFy JLi W NGK WX [ XANRK- X
FIRQKMA WD FFEDD ; K\ Q) PYWK FeX Q{LKCS @ YDGAY JANKIEX TXE NGK W
FLR SKe K¢S YRLQKX ReX FEDQ)] (K &KABAQWE\ \BQ &«QFy \b @ QNANAWKA JIODQY L
WkQ KB\ \EQY] KA BAQWE\ \EQYCFy \& SKi WIQY*Q EY KcS @ JIOD KDL NKKX Q\
1X LA GQ EWHRKMQ SK WIGOR WK WX AKX Q9 IHVDS ,62 +$&&3 «



3K WIKQWWSWieQ) W X \Km\AQSKLP

7 Q FaQ PAWQ TXA P{ [K BQ WhkQ KIEX TX6Q@ FKOMDTQ VEQSK-P  JIRL
WEX B L\WKE\ \BQWhkQ SK-P FEDWK  xQ 7Ki S P YWA FK YQ) Uik ynD\BQ SK-P WKL
QROYAQW QnalWX G Q KOXK KOWWEP ESBRY QJIS yngF Jli W FEDVEQSK-P  Fy
QK M A NKX AQNKEFK KUWE Fi F GROK QIKIES X W[ K\ BBQ QG Pi\ FKAEZQWE\ \&Q
WLYIDE QWK &«QWQ FAdQ QW XEQ@ NP WD NP \R WHKANBTQJ \EQSKP
WE\ VBQ NKX AQNKFK AFFJQ KY i S GQ P{ KKK NP \R WKAADTQ \VBQSK-P MR
AXCLA FW X A Q9 IHVDS ,62 +$&&3 «

1K Q3F SKAKCS YRLWhKQ OLWP NAP F F\WM WraQ N FQKm j L/ RQ +j Q4 XCF
1KAYEQ C[XaWntFYj RFA F\WK WaQ WQ ~RQRK~WNQ YIEF N Q) Wi GQ F F FKeE
FP N Q Wi GQ WXCF KyDRKOMX OXWQYAWRLY] WRY NKL[fi @ Q) Eq 7XkQ
WE YAMK [ XOMQIX<QJIGFVEQSK-P K\ @ YIAX NEQ BVEXYF WRQY EQL FSQK PAQK WK
[ XOMK- X YRLA FQWMBFQKm7Ki L/ DQ 3KIISSIGHVKD " Q YQ@j\ FQ JD JBW

BQYIQK W WaQ WLW K KO +x &Kt 0 LK W Q) TXORF NQK KEQ Fy 9 RL WM
WaQ Q\ YOLW FREDWhKQ OLIGANXIWAY 1rQQ§ QizF RQSKUBAQWP TXDQWAY
W WaQ Y] SKVWIEQQ

QALYRLP »W Q WKL\VAQ yCWY X \KE KDK YRLAKGMBT Q) Y] JL W QK GraQ N Q
B \WOWR WRQFy KnBQJ §«X\WMY] RA FQG K Q KB\ \BQQWUP JIBL\KIEX F F{»F \BQWE\
BQWRY WK y»F HEND S WIGQR FQG K Q) WE\ \8Q4 F F NKX GX (K QLL\WWQ) FeDWK
xQ 7K S
3K VWIKQWSWieQl FXQ F SQIX rQa@OXy/ XY R

1K QMF RQSKUHAQF F ®AWXF KyD FKeAyDY FP Vi GQ WQ YAWQ{ L FaP
WRY [ @ P{LWaQ yCVBNFE QnaLQ{LNG Q YLK &{Q EOWQFRFHQ W QP
K Q y«X Fy FKenbre Q) \WXCF MY X FKX- QAERYCQInaLGkQHEAN] GDAINR

& FARDK Q V¥ @ SKELE Q\BQK-P AQK K@ QS K Q) NKLFy W Q1 WDy yé
U JQ YAQQ \BQ[XaNV ¥ @ e yYQ WP KICXYAR FE4\Ki F QP RL \WXCF P RLP DQJ GL
NANE VW C QS YAE QWLYIDSKkQ YUNKLQIKAQ LA GQ Eq S WAIGQVA JI-S FKR
QmaLE QFy QRAX @LQOQKKQ

; K BQ A FP{ KIKNX AQQMyCynDY] RQ LQKOQ) JIAY W\ \EQFy FKandeQ)
AR yDGAY YARKEQ B4 NFK Fa FRQJIIOY Ko KCS YRLKUK W FQYLFA GQ EWQ
\ Q) FEDQINALGQ

1kQ FDRQ Q 9FKRF FJ Q Ka
CQkQ ARWIK Y AKRQIMALQY LA Q) WQVIDE QWK 1K QWRFY] FFWHK F
QK W [ mMKYL RQJL=S F F KY WRQ YIEF AKX QQ JLOR NKRD KF NI WA C SKU HAQ NAQ
Wi F JISLYi S QOQ Ny NK Q WBF P3FFEDFA FKY QL SKUBEAQR FTX WK F Q) QKE



PRL7X QU Q RQ@XE WRY H Q WF\AS KXGRWM r QWK AQWHRKMRQ) 3P \Bt FKI YIEF
KD WRF FP{ KUKYI(P W KR Q yCQIMLGKQGEG Q) WAS WX NAQW F

7 Q FmaQ WHRG FR FRXYFKYLQIK W4 j P JIODQOQ QnaLQ{ LA GQ Eq\KP
TXOQKNF WS NQK QIKIEP MR Y] QIR LWIK K\ @ PYWKUK Wi F GkQ) FDR WK §Y AR
QImaL Q4 LIBNKIEX TXE JI~S QInaL QWS FQQDK A FNAQWE FNKRDKNF NI WX Fi F
NK QIKLEP \EQ[ XaANXé B X WRY Q4 LWQ) \KXUI \BQ

4R KRKYQ QLA 0Q Ky

+EQQ@ PYWGRVAP| GAKIAX KX BQJI»S SKEL yy AQK @ WK \WQ QLA GQ
P YWA K W S WSKKQWQ KOQ WIAX WS WKQ) & Q) QJj\ \rX RX FEDQINaLWX G Q
F Q AR YARKOMDITQ WOF SK-P \WRQ Yy Fy \KBF SK-P WE\ \8QY] KN\AS WKQJ TXDQ\WP
QUAX Y] R YGRYA GKMIQ\Y QWOF SK-P WK [ XNIXxQJICGF ESRYEP{LWaQ MK\ L
'Ryy F~Q WRQTX KRAK Y Q Q{LF GQ EF mVIX y»WBQ Eq N Q JK\ §XK
KndiQ yAQO=Q JIIRWY Q) ynaQ) KB\ EAQWE\ QrLYID Yz QIDQY Y] A K[ DA FFRDV Q
ARQKVLWCX P ARK[DRFNKX FeP H Q QIKIES NKX GAQFM\AS WKQ Yu@T Q) QMidF
WELWEL ID\A 8K KnéiQ) yAQF GQ Fn QLA & FGQ EqFy WCWKW P Wi @QSKEL
VS[ASEOW VRYQ TA KRAK &iFGQ EgKOKKQ P QLWRP.DYé NQ BW
EXYF SKELA.GALYj RYe Q) TXA KRAK

1I4 QWQ

+EQQ@ <X WIFKLSKt KRP YW Q) Q4 LFy Jli WkQ YA AR YuYA YIEF GkQUWQ
P{ KKKYAYRLA FKY QQ GQFRZONY NK Q K FEQ @ YARYAIBWRQ\W TXDRWP KU
W YOQREDWIK KX\ EQYCQIMALQ Q) GQFy YIAX NEQWAS QP { KUK QLA GQ) EqWQ
M Q WRY KOQ QP WS\WWHR 9 uYA YIEF WRYLAX NEQWXHQQLARF FKY YD YOQY]
N AQNKEFK KY Q4 LA WQI Fra Q) <X \MWkP FOQK @ RQWLANC Q) AIRQ Q) \KONEQ
otQ

%R YOP{ LWieQ)

| QKJIL WFYYQ P{LWaQ @ KRAYYQ NKFDKNF BiQ) SKnk@ SKi S YLAX WD QIKIrQ

A X SKkQWK Y] @ B RYCRRKE RYA[ XN FJISLSK SK Q) QIKE TX8Q@ « QKuP JISP
WX QOQ WF Y YQ) EONRLYQA YRLP{ LWaQ FEDRFYeQ QLA GQ EHY P{LWaQ
[ XQ TXOK NKX YOF Q4 LF

7 Q FraQ HQ WFNCP WD \WDKWD [ @ YLK K S OWAESR YEP{ LWaQ
T™XEQ@ AGWAKA QIX*QQMIFWELW F FQ Pi\ NKXH Q QKIES FeP H Q QIKIES NKLyU
UDKEWOQ { Q) W X\ FEDWK

7KBF KIEQ YIQK Na TXOQWF YARRK E RP{LWAQ YHQH® W Q B RNS WAL AR
QnaLQq LA 0Q E YAGEQBEAQP{ LWaQ YCFy SKnkQJl | QWX KRAK EBRYEFR SKke KgS
7K Q B RNS WALARBAQFREDWALWAWCQNaLQY LA GQ Fy SKnkQ KmiRQ) JISLTX AV
NS WAL W QK QOQI WQWBAK{ Q) yi Q) Fy



606Q Q4 LKIEQYDY WQ QUK yxQ QIK-DYIEFWQ FXQ | QJ Wi F Q WXCF AR YAW
QLY] QX X MK KRANAKR QInal @R yYQ WHF WS WQEqg W @Q 7K F QWi D WL
yoQ W F Qy»F BEAD WL QERQ FKONKEL W MK KRAWED QR §YQ) WQE [ § [ X3 Q)
WK\ GQG QYAQ{ B ' RYy RQ\rX KX QmaLQq LSKELYHP WF\KELY] REA y»F HEW
@ UFWBLNKy SKkQKe\ WQEA EOW F FyLP WXJRP Y] [A @ UF

* I+ SN F

. KX AQNKEFK A F @ i QY«X WiSK WMQQQ LR Q1 Eo NAWKESS YRLBRA_ KUK &X AFK
MKW L WELQIKIEP \KBF \WYCQkQ ARJL W \EQ[ XaN

KA KeS QUAX W QK SKQ[MKYL &KQK TR AQKUWE VCHRF 1K NQKW Q¢ P{L
WaQ @ TXEQE@ FFEQF Q WA QKOYCWP NAP K WaQ WX \WKe KUW SKiS@
@ QX[ XOARNK- X \KE\ \BQ Vi K JLi KIEX T)XE NCKW [ mKYL P{LW&Q AKRWQ P{
KUK \EQ[ XOWA [ XaNAKR Q4 QviRF YA KE WO AtQK W K YC SK WKKQQIKA QY LA Q)
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NKX@ @ QWF B QEAS GID QX N Q) NKX@  SK«QQMF G DNKLMQVAY»F @ALY] JK\ QQ
KIEQWeQ FKAWA Q) NVRNKLNK{ Q1 Yo F W yAX BN 6DX NKLQTRF G DVBL 3NAKX- Q \KLIVA
JUWDNO{ QRKa KIQKCS Y{ Q) y»F GLVAGQ GRYCPWWR G DYRLNFK WHiF K QK SK-P
1Jj\ @ Pi\ PyFymKUOW WRY NKkX Q\ Q QY& PAW F KkQ (KR SKQJld BDAR
SKQU QNRFEQ BN Q KX YuBDBQ  QNRVANY NK Q BDQIONR\AIBNDY 7KAL
JIMVONRNREQ  SKAWIDX iy VAU DN Q1 YCNRY{ Q) F Q) GLYCWAQK (K yy Q)



JyL\BQSK-P NRQ DW QKSK-P . YRAD7KIK/ RY . ‘RAR & QY W7TURK KEP KOX
K¥QB8Q[ XON] 7KnkQ PV 7KDK / RY VIDAKI WL SKnaQJ 3K~ . KnkQ@ W QK SKO%AQ
7UWH WK %8Q 7 UH \BQ[ XoND \WhkQ KIEX NRG DQLWAQ Yj BX VAL 9jRQP =]
1IN EQ7K 91K MCKQP FnQé WL\ [ m20AQ7 UWH WD yULP RLA AIK AKAEAQNR
% \K QK QS Fk \& \8Q[ XoNWRG D7KOK/ RY Fk \& y«<XWQ&A \K [ mAQ7UH Y] WYy WR
WDWhkQ KIEX . YRQ D7KDXK/ RY

7TKEK QG DQ \BOQSK-P ®QPHQQMF G DN WR\W K BS WK G\ &y WCQ/L
WK Q DY PyQ QJEQ@AQYRLWULWK FeDQKOQ QInal FRQYAQ7 WH YELKNkQ Yi WkP
QRQ GE\i GQ \KBF FKOMMK G DN Q) Al DQKAX AK GraQ) AKRM F NKCHARQQInalL
QQ ¢ O PyQ QWQ PLEY JI=S GEWX KyD RO EpR S LQQ KUK Fy \BQSK-P
WK G DO LK &KKX BIX KkQ QP KRAWYQ YRLQKOQ QU GF SKi VWQD Fk \& \WedK
G DO LK &KX ym\M W QK W QK Yir QFeD+ LES KYLG DY%AQ7WHY] QeQyntF QKUAX BiQ)
N<HQY] JISLWhEQ) Fy X WRWRY QMigF LG KUK CKm MY X FKX- QK Q) 9 LBAML TP FK@V
OtQ FRARQUMALWX G Q BK AN K QI 9 1PN [P AK@MBt Q) AER \WHR AKX QKYLQKES

01 W3 DP\EQSK-P Fy QX{ Q JGFWFKP G DA Q PA KD FkP G DQRP AP yntF
JINEO SKQYO KX EQQRL GRPOY WQWLYNMAQ Yf WQYAQNLynmaQ N EYW
ymaQ i R[XQ DOXKPILAQY P GD K @ \8QSK-P &AW AQWAY ynoF G Q SKUBAQ
WRY QJj\ VY] Fy Jli W QK W@WNAREGLYu N G DWKLVXNKLQP PiFQ DW K SK-P
A ARQEL NJ QQPiFADWYy Pj Fy Jii W AR 7WQYIDEF QWX Fy Fk 63 68Q; XaM i W
' T D%AQ7 UH+ &R&R/H

1 ni3F G DWKLYyQ KYS Qii3F QG DRDJIOY G DXAY QF W Q) WULyntF[ A @
Y WQ Y] yyQ KYS y{LNKLQY FKAHAQFRZQBEJ\XQ WP FF\CLFKP G DQRQYC QP
WQ WP \6 KEB GQRRVEQK-P 7i ®X QiF G DWKLYNngF[HP @ P YWBR. QvizF EU
GraQ YEMKYntF)$2 W FOkQ WOF Y]  Q QKIES @ QK;S TXCF NKX AQF R\A
GQ

1 ni3F FONG DWKL 68QSK-P yngF ARAELAQW FkP G DWKL yntF @ W QQ WL
G DQIRQAKNQGF NAKCS YRLQMRF OF yncFNGP \R WKONDTQ AKOWKAJI-S 8P ESRDD
W QWBF SK-P 1 ni3F FON3 DFXQ) FES \PWHXJ LY] F F G4 YIMEP 1Q% BNGWAKR M F NKCH
QLG Q % QRAK Yy QiFFONE DFZQFy H Q GQI YIAXKzDKX AN'S \BWAKRWP P K
Yj VNKRKEW X KyD . Ki FYRBLWIRF YK\ P X3Q@ yngF QridF FOMG DYCQP B QKKD FKA
BAQWBF SK- P SKELWEL XD KIAX FRY YREQQ RP SKELYLWP G DN OWO @ SK«QJi R
A DFKP G DEQWRY Wi G2Q F QQRG DYCORYLIKQFKP G D KAQMBFQQ Yj RYC
NREQ VAQ SK-WC@ YLSK«QQFFON7YP GL P XAQFy yntF QvizF FONG DSKELWEL
TXOP YWH Q) YRQKAMN F SKi FWS +EQ@  YRLNKRDKINF N- WAWKIEQYM A F R Q) Wym
FKABZAQUDP YWRA\EQSK- P Qri3F FONA DWKLYYQ KYS QP WL DQW Q K¢S YEMK
WBF SK-P KkQ 7KnkQ KIEX Qi3F FOANG D 9 IHRRR yntF \EQ [ XM 0 DO CRMUG B
&7< 71++ &+AWAL ' T $ /1] 1* 48P,



,NZTXEV%E u VCA °3 E §C¢] VP Z3%o

% QPAK Yy FZQFy AF\VEQSK-P We HQ PO QKEY] A FQQ QKAWK AQW3OQ W
Q D 6 G2¢Q WkQQ D FYQ G D \k FeDQ D \WkQ G DYCWRUDF F\BQSK-P SKEF Yé KR
yaL\AQ FEDQIMALGQJIYS SKeQyHP GLKIEX TXE NQK AR

/| Q QKAWX \KE H Q) QIKE3KnRF/ RQ +* IxQ 7YP

& [m3KnRF/ RY KX BQ* IxQ) 7Y P KLKUKW QKY] S WIQY/ j Q) QIKAWDX \Ke
H Q QKE3KF &Y 9+QGQ) YA NEQW Qr QFy VQWLYIDSKnkQ QIMBLGQymv QJ
WRQ QK Q BRANEQSK-P SKRY SK~ W QX rQIEX QK @ A\ G D 7+QG&Q Q0Q EY
SKHQWEQ i Q) EOYLW K\ G D Q4 yFV Q) WR FeDF F QIKE kQYmMAKR DK Q) GRAWV
\BQSK-P yYFVi R WKQWEQYRLP{ LWaQ \BQSK-P K Q \We HQ PO QIKEW G D yDQ
JIORQ) G D \BQ[ XaNAi [ k @ D«

/| Q QKAYDRJIIOMY G D+nQ 3KRY +* [xQ 7TYP

&EQ WL* IxQ 7YP QY QP A AK HAMWRLYGNDAQ P YWPQ QKA WK AQ WO
NG FyneF KUK W QKW QRXQW QUL+ nQ) 3KRY 7¥.yK QIMaLGQREQY PP IDQOBQI \&Q
SK-P W QA DQQ e \AXQ JIOAQ G D YuWAyntF P DY WQ QQ QKA yDRJILO RN
Q D+ 3KRY 1KA YjRP XPmyDGAY GLWKQWIEQYRLP{ LWaQ \8QSK-P JIOARY
G DQj\ FQ yntFW WaQ nDAKXYQ  »FHEBN RASFXA.QP P»W Q JIORQ G D
WQ PYXK EELQOQ Qj\ BAP RLQINALYAX y»>WPP JIOTY W QQVBQSK-P yntF WX
e LBNKLAX



/| Q QKARKI [k G D$ Q7KUKY] . Ki K7KEUK 7kQ

+UK  6i BDG Q YKWAHQ[ X WKQI GD

+OL[MPQ7KEUXK 0 O&j\ 1P Y] . KK K7KUK 7kQ+ 0 O&j\ % FyntFWr QQKrQ
MK i LGKOQ) YIAX NEQWXQQLYC KUK W QK QKARK [k G D 7¥.yk\ Q DyncF BAQKyD
W QK OQ VBQSK-P W[k G DVHELW KK« &K [k G DRy QKAX BN F QX GKm
K@ K[KkAQ K[k [RQ K @GP WQ ARW WP GEWVFKIAX \KEP WEP WEL
\] Qe 1KOQ \BQSK-P WLKDLQQ QIKAQ\ yncF W WraQ WA JIRL\MFK W Y] \KhaQ
[ X rQ[ XoMK-X\DQ AFQMBF+jQAXF " Q Y«

& F\EQSK-P W& HQ PO QIKE\BQ K-P KLWBF SK-P W G DG Q WRY H Q)
QKIS Y] JIDGQ WG D

68QSK-P WJIUG D QP YANMIEX[K\ BQ K Q We HQ P QIKE[ XoNK-XY] \8Q
SK-P JIDGEQ 7KkQG DKD FzQyntFJINLY JUQ DRy WK i Q G:Q BNVRWRY YIEF[ K\
@Q FFRQ WK QraL\WV;, GXQ EHG DYCFOYIQK W QKN QMIX Yy YU[LP Q1 YR
KA NL[LP Q N XYy W RVABWR IDQOQ) i\ P BuQ B W + « X GKmQKOQ
QXL WQYIDE QWK yAX ViD @EQ SKkQ SKSQ\ EALQY Fy Ji WK Y . KQ
&OQ PP YAWIEX[ K\ BQ Pj WkQQ DFZQQP yntF A Fyx JIDGEQ WRY Q§ Km \KID
WO APQ Y6D« YuQy DR QYRLM F NKCHREDFRQ QImLGLFy Ji W WP PO QQyntF
AUAX QIMALWRGQ &i F\BQSK- We HQ PO QKEW G DIBNYDGAQ V) SKRY SK~ YRLK
YIP yY5 P3WKUK W & OP HQ SKXPDQ PWIL W QkQY QAR TX KnkQ QQ
WaQ yncF G\ B Q& A FNKX X GFK yCOXNKI FK Fy \WWC@DRKNQVEQSK-P ) & QAR
PuX

68QK-PWOGADOQADN{ GQ PP FKaWWOMNY @ G DNK YCEy AKUL 7URY
NKLANQ @ G DWKLYCWEWILO QKX RX YAJLORNQ) G DKIEQ@ BNWRARYALVAY NQK A
Y QKyD[ mKYLREDQINAL&QQj\ A Q WQ AR FRQQIMALFy QX X YAP XD WQ \\DQY)



W 68QK-P yntF WX \KE QILYIDY] [ XOWK-X /i G DRZQYneF yDRYCAHGQ AR QzL
Q5 Y] PP YANEQ YyCKKLWKWQ Y] B K SKzQ +IEQ@ QnaL\WWFzQG Q FyWd
G DWKLEy W QKWQ By WE [ XOQ HQYCG QG A WRY Vi KB VWA

68QSK-P WH) GD\A GD QP KQ We HQ PO QKE 4 6U/DQ\D\AP G D
YNTF[ i @ QKXYP PjXQP YAMEXPD A FGAWL[ i K BSydQ W.AEXY QSKzQ«

68QK-P WYOG D QP KQ We HQ PO QKE yntF[fi @ W QKA [k G D QP
WEP [KGDQ@P [KkQ D @ORLMKWI L Vi QF K KBV W Q ARE\AXCGQ WRY J QI
QKES HQ QKIES[ K GBQ \BQ[ XaYHKKLY] JIDGQ

68QSK-P W JiRG D QP WDQWLr X NAAY] IV \WDQKLr X NAWnt F AKA BAQ\K QK \WDD
KRAMYK G Q) WRY H Q) QIKIES 1JR LWDJi RG DFZQG QI PP FKeyOMG Q We HQ P
QKE 1JKAWE HQ PO QKEGQ DWW K P RLSK VWMQQ P¥XK WRY KOQ QP J«Qyk\
QQ) ymWaL W QK P YWQIKA JyS SKQWRH Q' QYIEF PP AR QKMAX QInaL @R yYQ) yiD
SKKQ WRWEP QIXXQWX QS JyS SKeQkQ) AR AK@NBTQ FXYFVOQ Y] QP Jj X AR
™ KnkQ

+RAWYQ PQ QKAWL %A 7UIHNG Q@ QUAX VRQY AL SKe KcS YRLG NKpR @R D
QML QLYK 1 KOQ \BQSK-P e H Q) PO QIKEW Q DYymJyS KQQ ARJIL W
W QAEQREDRK\ Q DY%AQ7WH QP SKRY K~ Y] WYY WP QW»F Wi Y QkyDG DWQ
JOAQ7H +j Q We HQ PO QIKEW G DYymJyS SKeQJIIRLWIEX KUK QK[ G D%AQ7WH
YAQYRLEY BXQJ«Q[ DWRY) Y] QIR LQM3F NG Q P QP yv/8RRTX KnkQ [ G D Pj AR
FS yONIRFI IBAL P Y] By P»WIKLAX QkLW QWA JLRL

7KSWieQ) WX WmF F\AQSKIP & FK\ GsD

7R QWX Fy KAX Fk \& RABAQG D YRLQKAX B KUK TA P{ KRAWYQ &K F
QOX Fy N€ Q Q) RRABAQKANEQ@TQI G DRED xQ EuQ) Y Q) &iX/ RQY 51r Q) WLI6AQ
7 UH YIEF \BQ[ XoNBQSK-P G DKOX Fk @ @QLWA Yng WL SKe«Q@BQGTAQ) FKANFXQ) FSs KR
K\ G DYAX W QXxQSKe \DyntF EXLW @t Q KkQY] Fk yntF BEyQWRY Pi F AR SKpS
WXCF B8R YEWBF YAWKIAP NKLWA GRQ) AEQK YuYH\ \BQSK-P G DFEDY%AQ 7 UHFy \Ki DNKE
QQ QWP JIDF F\K WaQ) GQ Ny WK Q) §«d WP Q QI

7K WraQl [ XonK- X FeDYAQ7HQj\ A Q@ yLY] RW WraQl Ny WK Q) y<«d WP
QQ QKM&KKXAX 0 0 &y WCQ/L W WraQ) [ XOWNK-X F F\BQSK-P W G DNK yDGQ
YRLQAX B \BQSK-P 7K WaQ WK AQ WA ynoF Q@ FOY] JI6 YoQ yxQ WAL Fy
WP yoF QAX W WaQ PRL 7URQ Yy i Q@ <X @ A F QMBF &KKXE NAYAQQ NKX YOF
&KKXO0 0 &KKX X &KKX3KLY] VX P Q @ F FQWRFNKXYOF &KkX ¥' nk@Q 7K WaQ
WRY QF Y] QiF QIR LWhaQl [ X rQyntF RQ FOY] Pa Q) \BQSK-P W Q DyngF
[ XOMWK- X YAQQKIAX TXCFJIDY] Yo Q) @K WUKKQ JISP GQW E\KXYF Y] RP YWK WhaQ)
\5QOTQ NP QI¥MK[ XANK-X\BQSK-P WG DQJj\ A QWQ



' RDQK WX FoD QJj QK Q[ X- WA FVAQSKIP W FK\ GsD

37K WaQ) [ XOMK- X Fi FVEQSK-P W G DWAS \BFyntFJLO YOQ Y] PA YQI 7tQKYAQ
@ \BQSK-P G DREDY%AQ7UHYM[ XOANK-X VDR J«Q TXGFJIDY] Yo Q @K WU NP
QK[ XOMK-XQ P MiRF YW WEX86' FKLAP WQ NP QIFK [ XNRK- X
FEDWK WQ WaQ BK TXKQJIIDLYRQ Q QP 7KHRNANTXE Vi QK Jli
WK VY H Q@ QKE yA YRLQYP Qlj QK \BQ[ XAWRKAHAQF F\BQSK-P W G DFEDWXK y¥W
[GB[1 WKQ) BCK WQWIQ WRY yy Fy  GROQK QIKIES {ANMMCK §Y WQWAQ 1 KA YU PRL
HQ QKE FKOABTQ VBQ K-P yntF GkQ ®Q KL SKt \BQ[ XoNILEP Y] Ji WWQ
WP FEDQJj (K G DyYWWIQ &K Q K¥Q \BQSK-P FkP Q DQRWA Fy Jli W [ XaMK- X
FRJCS GQWYRLG DWL EYWW6DQ DJLi W ARJCS QQFKP QG DQR\W& \WDQG DRy
Ji ARJCS GQFKP GDQRW NP GDJi WHRIGS GQFKP GDQRWW GXQAD
WK NKQANFY Jli W CRJGS QQGX G DW A [k GDA Q WP NR Jli W [ XONRK- X
FRJCS QQFKI[kW{ R [k ykQY y{LJL W[ XMK-XARISS QQI[kW« >@
& F\BQSK-P W G DyntF [ XOMKkKX\VOQ) J«Q  TXCFJIIDY] WQJ NP QI¥FK [ XONIKES NK- X
WQP + WQJ GREANS GQ A FHEEQSK S NKRDKNF N \WXANKIEQYM yC
QQ WP Jli Wi FeDF F\8QSK-P G DOQP YWAP ARP RLELWAMEP yntF FKLSKE \BQ[ XaN
Q QGIK WX JWKIEX TXE AR 1 KA i SGEQ F F HEQSKI S N WXAWKIEQYM QIKIr QA X FKA
WRF F\VBQSK-P SKe KCS YRLQIMALW X GXQ Q QJLi W FeD\EBQSK-P WQ AARKKQQIAX\R
YRLF F\8QSK-P G D\

+)QRKG

1IXQQIXN rQEEX N QI LRYTQK WK W) \WAX KEWQIX*Q QIX r QIEX G DYC FKA
HAQF F\BQSK-P WH\ G D' RGEQWAK FZQK¥Q KA WK KUK KX EEK GFK K4.Q DQP
JISP Q Q \WONKONBTQ G D 1KmYHA YIEF WAX KEWQIX<Q QIX rQAEX G DA Q W FK
W F BQQ@VAYRLA F GROK QKIES KABAQG DWRY \WALJILDQWBL

7K WraQ §<«<X IDNG Q) UQYICK 0 »FG F F\8QSK-P Q DFEDY%AQ7 UHYDQ) Fy P »Wad
KkQ TXGFJIIDY] Ye Q @K \WUNK F GKDX WQWAJIRL QY QOQ BAQYYQJ NQK Wy
WC 8K KmeiQ) YAQW WaQ) [ XONK- X WRY \WkQ @L 9 LEF WS \&F FeQ FOY] JIDWQ \Mi
SKQWL\W WaQ F F QizF WQ WA JIRL Y P YWIK K \Wi F BQRKR Fi F GRDK QIKLES [ Xaw
N<- X F F\BQSK-P G DREDY%AQ7H

&KANDTQ VBQSK-P FKMDYxQ) EY &i F GROK QIKIES [ XONRK- X F2QJ»S Wi QI NKL
WkP QS Y RW WiaQl WAJIRLARTA YIQK FEDF F QUiRF Q<+S NK- X YARK@NBT Q) YEMCK
DO QWHF SK-P NP WDWAIKL P QIBWAQ ) RFEEQBQRKR KRAN YQ) [ XANRK- X

. Ky NK QWRY yULPRLF Q) QKE F F GROK QIKIES KA BAQG DSKELYALP »WRLi S
OF yULPRLR Q QIKE P YWO GROK QIKIES J»S Ny NK QYA YOQWRY YULP RLR Q QIKE



RYA YQG Wi\EQ[ XOWHKA HAQ[ XONNK-X A F \BQ SK-P \W{ G QYAQ KIEX TX& NK
GROQK \KCS KR>F \WXD @

UAQYULNKE KEX WF §YQ BQYAQSK WKGQFEDFK\ G D 1 nRF P »QyDQ) JIDWQ Pi F
YY[KkP QESY RAFWX »xQ BxQ 6{Q &iX/ RY %AQ7WHQ P YWNXK JL S YRLAQQQQ
KX SqK KmiQ) Q) QARED[ kP Q&SP »QQP JISP Q Q WO\ WkQ KeXTXEQ F\ G D
WIAX M F\OQ G QYAQRKANY N QI FzQRKRW LQKMEDRY «X

. ANX+Q

4XDTX WK QKIrQA X YAWP QQ Y] WOF WQ SKi WG QJj QK \BQ[ XA F \&Q
SK-P WH\ Q D &K~-Q WL QQWA 71K %2Q7 HG Qy«X WRY F§ QiiF YA\EQ[ XaN@ D
GEQWAK \BQATQ G D KIEX TXE NQK WP DY GLW YmaQQ DYyWWHRQKAV i DY A\ \WQ
WBADORWNY YA YRLNGK VWK %62Q7UH ' 1 DRy YOLW (@ADORWRY YA YRL FXYF \(3Y
FEDQIMALGKQKLYK EALQ Qy @ R\ WkQ FKE @F FEDWK JyS SKQyHP GLKIEX TX®
NK W AR JI=~S QInal QFy QIXxQWX QS LRYIK KkQWRY FIXYFVAY 7X QKrQEQ
FAK QOQ P»WRXQQLY QFzZQP YWOKQRKARQNGF SKEF  CHR\ G DWQWLY] KW
WO Fi F GROK QIKIES RQCkQ) FRQ Q) GF RAQK WK §«X Wy ULP RLR Q) QIKE GkQ) AR
FKOMDTQ) VEQSK-P \BQ[ XONKFP \BQSK-P PRLFy Ji W FORW FK\ G DQKUP kQ AR
ACLIL WA\ G D

7j LOEX WDP NKSR

> @ r 1IKFY%HX 7i LAOX G\  KUF KA Q) WK YD Oy D SKiiT QI WKQ KUF Fi
\G VBK YR 7WH 1[ E * li RGSF9 LEBAL TP

> @+ XaQK 1 INF3KTQ 3* 18LSK S K WA DYAQ7 HHWHRKnRQ EAQY6Q)” 7) S
A RQ Wi Q RIH KWB ZZZ \BBFKIFRQIWXRY YOE) YIHAJLD SKD5 SKDAH) GD

B WHWHR KXRQ) BHD YXQJ KW MK FHSQj\ @

> @4 XaQK1JID 368QSK-P W Q DY%AQ7WH P»>»WK Q [ XOWK-X WP Q Q" % RYLAD
W HQ Wi Q KWV FRIWXRY YOV SKIP \W GO BHQWHQKRP KD [ XDARKDX \HP
aQ KW OMK FSQj\ @
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7yP VBW | \MyiikF Wy F KA QKOP 1 [ X% WBKTT Q) SKi S W FKgF P{ KUK FkX QF Ea
YO @ KX TX+ WRY WieQ K] W QI KAR@D 7UQH g SKkQWK QG Ny NK Q+K
KigQ yGQ Q) @F W RF FKX QF Ea PaW JI+LSKi SYAKF Y1 [ X% WO kQ) DR QGQ
WOF AR KUF MK Y WP TXDQWLQY FoDEa P{Q D@ HLGi @ Q Q) 9F W RgF KR W
yaQ) \WKQNKDLWFieQ) [ X rQSK WKX YOLWE KO §7) R FoD KUF MK . GATX+ \Ky F KIGD KR
W\ N+ Q QW AKGF FKX QF Ea Y @ WHF E+R YOP{ LWieQl FoD KUF MK NG Q) QIsQJ
YiikF Q) FORW] Q) DOWKQNKDLF FP{ KUK FKXQFEa VD@

7s NKR KX QFEayD@ WieQ SK W QJ

»WHEQYA

a 9IBM P QLAXQ Y] VBN WiaQ SKUW] Q) Q/LWr Q) KIEQQ@ YIEF WP JIDF F
AXGQFEY & % Wi Q QSKUEAQY] @ P YWWRQY QKOQ QKX KX \KLAN AX FeDFEDQINALGkQ
W QOQ BAQQO KNFUQK MK YIr QYAQQOQ) QInL FIRWUL. + LEQWLFy QAX P{ KUKy
QKAX FkX GF EY NG F QDXWIRY) W Q) SKUWY Q) QKm&/ % YAKINF\AS H Q@ WF[ mKYL KRyF
FF& %W AW Q YANIQQ Y] JILRWAS Wy Fi F&/ %Sk WMQQBNYDGAQ Y] SKRY
K~ & A FWaQ SKUW Q) FEQ) Qkma A FWaQ) M KNF

0 { KUK & %YyiD@ a WaQ SKUW Q QUP &kQ ARWP TXDQWNQ FEDP{QyID@
Y] WK\rXP{Q D@ REDILRYIQ *9 FQ KMmK\FMXK +6 4 WaQ SKUWQ & %

D@ & WiaQ SKUW Q N Q) A @ GRQYj QJI~S+6 JIIR@X KNFKA.OQ@IXPj FzQ®
RX QLYCQAX +6 WRY WaQ Fy Fk KYLKNF\AS KCSWFY] F Q@ SKWNQQ &/ %YID@
QP W RS F Q) KRAWYQ KRF WXHWILLR @X Y QKyD+ Y QQIKE F F KRAWYQ A R
PiQ NIQEP KD OQ Qj\ EGQWRY QP 1yLAKNKGF & % ID@ Yi DY \KQRKKL
YC+6 Fy WCSK VKX KAANKE Q Q) FeDESQWKQ Yi DY QKLYC+6 WCKIEQ\E WK Q Q)
NKIAXY] Q Q) @F FEDESQWKQYAY QKyD+ Y QQIKE \WCGEF + \WCWIR 1 JR LWD B QPAK
WKQRKLQK PYXK &/ % D@ FzQJyS SK«QY] RA FKRAWYQ ESRYEP{LWaQ HAQyUL
N<t KEX Y] QKAX QILOXQ) @ QIK-DNK F 1 KmAKXQ Wt Jy'S SKQESR YE X N Q) Nkt AR
XYFVOQ Y] QkQ®A . K Q OQ YXLAKKLIIELW Pj FzQJI=~S +6 WQO\ EQyntF NI
QQ JIIRWS WH F KR QWEQESQWKQRQWANKR WEF \AYC\EQ\ Q) BiRF Yj RJILEQ
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VA @ QRY] [ XQ WF KkQ % QK PAK A~ W SKi VWG NGK \AX Wb P YWEK YOF \RQ)
VR YLNP §y @ FREQK W WRQ) H Q) FXYF KYL QS ymipANgng F P YWKO W Q<WEX 1.3\
FQ NKQ ViKY WAY] YOLW FEDA~Q) WWW QWIAQ TXGF W 7¥RYneF QAP WD AktQK
W Y] yDQ[ HQ@QLtAK JIODF F TXGF JIDYRLFA F QO W WRQY NKX YOF §xQ \KAL QTiRF WD FKé
yYQ y&P ynkQ Y] WK FOF yyQ JyS AR KzDE(K WQYIQKY] FQJ SKi WIQ YONQTRF
WRQY NKX YOF WAJLRL 1 KOQJ W QK\IX yYWWntF A~-Q \BW K R YARGQYNaQ Pj Qii3F W
WAQK] QK KYL QS Q<) WRQ) KYL QS FEQ) SKELY QL P »WRLQKAX NGy NK QY] Wi K \KE F
& FWROX SKRY A AK FEDJIRLWY, Fi F QMiRF yntF GX QS Y| R WRIDQKOQ SKRQY WRPj
JIBLW, AKRYY @ KIEQYM.Q WR &K K Yy GLYLW L YRLWQSKRQ P (1 \&F FeDGKQWF
. KQ QOUQ WAQOQ EQSK-P Y QDR Q) QIKIES ESQVPF Y QKyDQMi3F QIR LyntF
ynDY] RQMRFWD yK\ @ PYWLAXYi Q) B RyYQ Fy QIX Fk Vi QKP ONEBQVPFY QKyDREDGQ
WF H WXQKyDEALY QKyDQWRFQR L

95QGQJ WWoQ +[ &Kt 0 LKWRQ JIDLYR) QSK VWIKQKIAR@

* 16 JWQFONA FKY QKyDGQWF WAS WX WK KRDY QKyDQKkQ®A. %EQVEF Y QKyD
ynoF [ HP @ KxQFONRED S P YWKQWF WRY Yy K DY6Q) Q0Q) Jli WK KRDPj {Q A<D
ymV Q WRY Jd BQ QQyntF @X WK AQTXDRFWAKEYCQj\ @ AK~Q \WHANA
QOQ Jli Wy 65 VM Q WRY QKyDFED+ x &KLO LK ynoF NANKGS YRLQKIAX QRQY QKyD
QO Y QKYDSKkQ {Q@ Y] SKnkQ@ 7K\ WAS WX QOQ W QK WX YAY QKyDW QWA
JIRLACFOFi SGQ YjRY QKyDFEDQMFWRKR SKe K¢S YRLEQ RRQK[mKYL 'y @ \& NAW
KeSV Q WR WS WX QKTQ) Y QJLO JQY] SK WA QOQ QW QKyD YRRy FeDGKQWF W
HRVALPj {Q FKDYMV Q WR WD +x &Kt 0 IQQQ\KI F\K F yntF\6 TXOQWNQ REDY Q
KyDY Q. YRLGQWF FICK YUYA +x &Kt 0 LK N Q@ QIi @ J16 JWQFONA FK Y QKyDGQWF



Y] WS HAQQAQY QKyDGQWF @QP YWAP ARPRL 1Ka Yj R\6 KICX HANKX \PF FeD+ x
&Kt 0 LOKYAY QKyDWRQJ JI6 JIQY] SKi WIIQQGQI QoW QKyDWK AQWY) Y [HP yy @
6 WK KRDFEDFS PYWGK(QWF QQWAKEQj\ @D O{QSKELJIIO JY] KW WK AQ
WOQ Y QKyDFEDGQWF KkQQDYC[ i Q WP Q0Q \b FOQ KAQY] V Q) WRFeD+ x &Kt
0 LKKY] A FWAKEYLWIRF

9 QKyDRAIQK W W-F y-\ PO TXORKE KOX QK KoS WF TXGF W 9 RL+x &Kt 0 LK
3Y QKyDa WRQ AKlQKWI Y QKyDNK{ Q) SKELF LJu® KR QW QY YF QS YRLAKICGKW Pj @
TXORKE P MKMANWRL AKQK W SKEL SKEF Yé QKEP Yé AKQK W 1 KnQl P>WRK F QK W
HRK P Y QKyDE QWRY Y QKyDSKELWEP KX Yj RAKKGKW Y] A<tQ< W SKELLBAY QKyD
SKELFy WK Y QKyD AQK W P DQJ WK QkQY¥R KX VB F VBNFRS YUFRQ QInaL Yu\b QIKIES
JISLSKyQ FROQIMALY] @ LQImaLWR WWKAL\G \KDKyD FRQQINALYntF W QRYCFy \WCSKi W
WICOW QGEQY] Fy FXYF\OQ) [ 1 Q1 yi Q) FEDFRQQINAL 9 RLWK WkQyy RQSKELTX QWIEW
WRQY KEWIWEQ AKKQK W WRQ ynmaQ @L AiQK M FK FEQ) (KMWIRQ \b GCK y¥RFED §Q)
6 THXEQ@ FED1 K Qi3F WRQY KRAWYQ AtQK Wi WBF WEQ WRQ) F K i Q [ yOLYRLF F
YA WCQ NG F QDX &KQKW WFYYQ Y RFRQQIMALY] [ mKYLQKMP YW/ FP¥XK Y QKyD
M FPYEK NG Q KELEGDY] RTX AQGOF Pj G3DYj RFSP KyDFRQQImaL \Ki F\WWK @k Q) WL
@ yYQ WP \mh WK FBP FRQ QInal WX ANBKEF FKLQK SKEF FRQQImél 9 RL+ x &Kt 0 LK
Y QKyDRKIQK W FEQ) @ WCKIEQ BIQ) FRQYNMaQ) QRQY¥R YC VWP éF YtFK RKQKWI Y] Yu
WA @y R4 DY6QI QOQJ Jli W QKkQY QARTXE  y O WIKR Q) N GkQRE PYWWRRQY Q
Ky DKt QK Wi

9 QKyDJLRGEFJL6 JQ QkQ AR QOQ Jli W WK AQWE GkQWF a4 QisF\BQRQ
Jli RGEF FEQ) S WIQQUBARP @ P YWWIRQY VO QOQ TXCF JIDFy WaQ) ¥ KINF <X WQ
WQWAJIIRL + x &Kt 0 LK WP Q+QW FyntF YOLWk FeDJL RGEFY] KkQKILPnkLQ P EQ
EDa Q3F QR L yncF WAS RQYRLF F QAQJLL R GEF W QWAQ CKAWW QWA JIRL GrRL\S KICX
BAN] NCK QKIEP FeD+x &Kt 0 IQYmWR IDP YWB OQPRLOP Fk \& AR \O S WG
Jli RGEFREDQWBFWKIEQQ@ +x &Kt 0 LK TXORQEP WQ 3+ NFYCQP YIEF yCOP QImélL
QP F QEY +NFYCSKEQ \b YR QWC JIDFSS Y] QkQKQ 7UTXTFY QkQ®. > W @
&KRW@ Jli RGEF Fy YOLWE TXOQWAQ YA YRL\G BQP YK KD \ AXNoP FEDP YWWONRF
§Q Y 1K QMFWO{ QN Q yIQK YOLWt FeDJL R GEF KAW F TXOQWANQ FRL SKi WEGQ
JiRGFQ TXFV KK Q y«X @ \b QKESFEDWQ 8Q Y W QGQ W Q TXDJLi RGEF
A~Q \WyntF KNF yCKICK BANY Y+QGQ Y RWRY yaL\AY YRLAKG FQ QI Yy Jli RGEF
FzQFy YOLW @AWY JIQJLO QKOQ) Il W WK AQWAR) Y QKyDFEDCGKQWF W Q1 TXD
QOQ G LKNFWQ@S I RYrQ@Q JKpS Yj RGOQ Jli W'Y QKyDFEDGQWF P uK NKkL
JCL\G K Q W~ AKRF FHP YRLQKOQ BRAKUK Y QKyDYmM®BX yaL % QRAK Yy Vj RWR \AS
KX@RYYLQIE Jli RYIr QFy FKeNBTQ [P KICX YAY QKyDGKQWF Ye QJ PLAQ
. KX AQNKK A F GQWF WLON\OJIL6 JIQQ{ QQI6 ESQVEFY QKyDUr Q) FEDP UK yC

QKOQ QW QKyDYYF i RYneF G4 WIY] SKi VKX QKOMD WRY \6 [KP QS DR FY Q
KyDQRF QIR LW Q) XOQOQ) \BQSK-P Y QKyDSK-P PP FKRY QKyDF F GkQWF Bl @X



Pa 3K WAQQJL RGEF FEQ) WF @ S WAKQQY QKyDYuFy P YWWQRQJLi R GEF KIEQYM \Wuyj R
WR D KOQ) FRQQIMALFy WLKE F P YW mKYL KNF \AS WKL mKYLYy Y QP LK PRLQInaLyQL
[ A YRLQKDX Q) A L\WK A LQIK-DKRQ) \BL[ mKYLFKE QIK-DPj +x &Kt 0 LK ym@DANQ

. KL[MKYLKEQ@ QJj\ QY QPLIKY] WQEY WLPP (KmWAQ RYCSK VWWQF F
OK YOF KMNGK W AEQKWI [ mKYL Y] P WABK«QNK{ Q1 WCWLAX yy @ Y QKyD YCEBWNS
YRL[ X KMBQ) SKi WG AKXQ) FeDWAJIRL PP QKmWA Q RYCFy ymaQ @)L AQK M K S W
WY QKyDAKR SKe KgS YRLEQ FSQK [ mKYL SKi WO Q<) N QI POAYLQOQ) Jli W
FOMOL FEDGQWF 7Kuyk\ @ PYWIAX Y] FQ Ny NK QYL YRLF F FS8 TX8Q@ Y QKyD
& F FAQEY QP K Q W TXEQWHF WS yIAX Kj QK JIELTX ANKOQ Ny NK QPj [ mKYLy»W
WD F Q YRLFS WS \WCYMDWDQKOQ FAKIQKM K SKe KESYCN'S WALJILELQKOQ) P3FNKKX QP
FSQWE WRQ) KYL QS TXCF W &KIGK YuYH\ A FFA QEY TX8Q@ @ QOQ QInaL SKELGP
yntF @ OQ WiWEQ) Y] Y+QGQ QOQ Ji W WiIWaQ +x &Kt 0 LK YAY QKyDYj yzL
KA.PULFA QEY y8Q YIrQ 3SK8LQkQ AR W GraQ AE QIKDO i F+/ rQQyCG Q @S
WaQ TXYIP SKkQ SKSHKE QIKDO i F+/ rQQPj WQ NAWK QIKIEP D §Q
W SKkQWAK P YWA FK y~Q) 2 QQKOQI y»F yIP FEDQWRF W &y GKMWA F~Q \BIP RLGQ
GQKICX YntF T OAWSK WD FeD A FK PYQ) 9 IBML P YK DyntF QOQ) ymaQ @L
SKnkQ AKKP EnRF yLFé WCFED A FK PYQJ [ mKYLFKE QIK-D\WEFK KG'S YRL WK KUK QizF
W> W @IRLWWEQ Yy 8§Q VY 1K QMFymWhaQ [XrQKKFWAS Y] YHQYCSK W
WY QKyDI IBM [P Qj\ P YWSK WMIQQKKQW_ QIKI T AW QI nkQ  N<yD9,,, ym
e WkQ 3K\ BQ Y] SKWMAQQRQY QKyD9 IBM [P WQWAQ y+P Vj ESQ\PF GQWF
7URQY Yy WK WQWQY ESQVPF KQWF yntF KzDTX EQ J2QEy KoX Fk WRQ) F F\ AX \@
FeX W K FeDQAQY QKyD y&8P ESRWIK NAWK DYj SKEWAKQD Yi DJLS JUQF FJL W WK AQ
WO VW5 FEDGQWF §xQ WALYSP ESRWK P a \WAS WX WK KRDFEDY QKyDQKQ@®A
+x &Kt 0 LK ymyCELP YWB O+QY QKyDPj F~Q WNK Q Qi Q KNFKA. YRLGKOQ @
Q¢QYy 1K QWF WymMKe WkQ EK K QOQI NA KRAK yCWWBF KIEQ[ K BQ PYW
3Q)QY QKyDW QWAQY+P §j ESQVFGQWF WBF KIEQEDQK QK[ K\ GB3QJ JIDYUKY QKyD
PQ [MSKMaQ Y QKyD WHF KEQSKRQ) W R QInal VWER VWXGR) QrizF QKB QIXxQ yAQ
kQyi SQKD TXDYy Qj\ FQ N Q ViIK QOQ QrLGXQ RRDWIWEQ +x &Kt 0 LK YA
Y QKyDYAQ@ Y QFzQJL W % QK PAK\S K y¥RFED §Q1 \WBF KIEQFRED1 K QvidF \KLi
F FP»WMQ YR QWCO{ QKNF\AS Y] QP \WHR\WWMWEQ) + x &Kt 0 LK F @ YRLFi F s \KBF
KIEQF FQIKI TAANED 8§Q YA[K BQ Y] SKWMQQY QKyD9 IBAL [P WQWQY+P i
ESQVF GQWF SKiWKX F FJL W \WwYs FeDGQWF TXEQE YRLF FQiisF YAY QKyD9 LBW
10P

BIAKYrQQ GF OtQ WK F ¢ OF Ot¢Q WK Qr Q[ XQ SKRY K QJ K LWRFF F
KRAWYQ FeDYR QKYL KRAWYQ & yIDSKNkQl  YRLP{LWaQ K\F \AS & JISQ ynaQ
MK Yir QWP WS \KIX Fi F P { QKINF NKRDKINF QKmAKé QIK-DO i F+/ rQQY] \W\WaQ + x &Kt
0 IGK Q QymQKQW F YAFRQymaQ Pj QMiF Wym@DRMNQY] \WWaQ FeD+x &Kt 0 LK
YAY QKyDY] [K\ BQ QQY QKyDPRL + KFWASY] QP WHRWIWEQJ +x &Kt 0 LK YAY Q



KyDQMWQVMWAQ) y¥R XA Q3F QB QIXxQ YAQKkQYi S QIK-DYQ YRLQOQJ JIDYUXK Fy
HQ@ WRLAKPYY QKMmWAMKYrQFQ WP \rXTX KkQ YOMIRF * yS SKQJIQ
JI6 A FJL W WK AQWOR) y¥R@ FeDGQWF 9 RLEA QK KIEQ@ MCK Yir QYntF WS F+Q
YRL QKAX W Q WM A-Q) KEQYM_ Q QWP GP BWntF [ X WA RRDWRQ QiR Y \WA
JIBL QKOND \MS F+Q4A JyF VY Y QKyD QKAX FKIAX yDGAQ W QR F SKnkQ \WEQQ QFy P YW
F LRP TXORWXVFYAY QKyD AICGK QKmYA\ MCK Yir QFy QKAX Fk KYLJIRLWKEX YRLF F
BYQE) WQWA JIRL YRLQOQY QW QKyDUr Q) FEDGKQWF JyS SKeQJLO JIRKOQ) Jli Wi
WK AQWOQ FEDCGKQWF Y] SKE VKX @QP YWAP FLRP RL
. ANX+Q
9 QKyDFeDP YWGKQWF N Q) SKEL[ K GBQ WRQY P YWKAL JIDQ QI3 Q Pj SKELWEL

TOEA WAKEV Q) WR DXL ACF OF y~F NAWPRLFy yneFQMQj\ P Q@ y Q \b
V Q@ WR §~F NAWWK Q) Qi Q) QIKI yCWL W) QK EBQ\VPF Y QKyDAKXQ) FEDGQWF + x &Kt
0 IGYMBIXQ Y] RNKR\WQ Y QKyDQWVRF B YRLQKAX YICP P RLWAS \KX Fi F W QK \&X FeD
QY QKD {Q 7K . IP &U WKL3QYEF NKkLWRY” WAS WX QOQJ YIGP SKe KGS YRL
GQWF +x &Ky 0 IQYym[ K\ BQ PYWB O+QYAY QKyDKIEQWLY] WkQ @L.WQF F QXK
OF NCK W FKEQKW Y QKyD [mKYL Yy @ Fk \& Fy @ QK-DY] F Q@ TXBQWNQ YA YRLYyGN
QMRFWKEQQ@ 9RLAKOQY @ O+QFRED+x &Kt 0 LK §Q Y] 1K QiRF WAS \&F \KBF KIEQ
P& FMDKYLQUS \W QAR WX YQ) QKOAMD WRY KYLQES TXCF WKIEQQ@ Yi DO WAL Fk
Yi DQ W KK F QL YRLGQWF WD . LK VA SKI WY KDK AyQ) GEQP YR yOARF WD)
YU A FRK V8 KEWQ Qj\ F Q KEQUMAY] KR QWEQ Yj PYWOW KW F YAESQVPFY Q
KyDGQWF H yxQ KyDQ{QQ6 SKRY BF Yu\d X QESWOQQ+SFHFY QKyDSK-P
QMRFQRLYR@RI SW WaQ Y QKyDFEDQWF W 1 K YRLP éF W X Nr QyiQK YRLW
WEQ +x &Kt 0 LK YAY QKyDYj [K GBQ QQY QKyDWQWAQY+P Vj ESQVFF GQWF

§Q Y 1K QMFYyMMY EniRF NGF SKEF OQ KYQRKA KR QWLEQY] BUKQ A F K
VK SK S OXVWIRY TXEQE@ Y QKyD A~ WY J16 JIQQKOQ QWY QKyDWK AQWAQ) FeD
GQWF @XJI6 Y] BBRWQFR FJL W E POLPYW; K GBQ JIDYyUK QQ [mY QKyD y»F
BB/ [ K BQ FRRQIMELFY Y QKyDi QI [/ Y QP LK WkQWEQ

7] LOEX WP NK8R

> @+ x &Kt 0 IQK %rQQrQWKX\W \BS  1[E &KQKW TXGFJID +j 1YL

> @+ x &Kt 0 LK 7R QWS \BS 1[E &KQKW TXGFJIID +j 1YL

> @+ x &Kt 0 1K 7R QWS BS  1[E &KQKW TXGFJIID +j 1YL

> @+x &Kt 0 1Q TR QWS &S  1[E &KQKW TXGFJIID +j 1YL

> @+ x &Kt 0 IQK TR QWS &S  1[E &KQKW TXGFJIID +j 1YL

>@3KP ' X iF AXDQYIKP FoDFKo QKDOiF /rQQY Y QKyD 1[E

SKCKW 4 XG* ID +j 1YL



> @9 IEQ1 J{ QQI6 K\F 7s YIKQ7IGY 9IONML[E | 1'Q 7WQ WP 7i yIQQ
KKF +j 1YL j 1'Q
> @+ x &Kt 0 LK 9l HQ WFY QKyDY QQIKO 1[ E 66 WW

> @KWY RORQJIIDWLFRP \RSF ACK QIKID YDQ KRD PO XGHR (TP STVX
FSQj\ @
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7yP VIW&K-QJ \B ymEGMIQ) @ WigQ WQ KK @ YK Y& WWYAS Pj P_LFARQ
QfieLKicQ WL yk\ AK Q PNFJtKY @ GRPj FROQfeL W SK- QY- X KGAP UK YK ) W
YAkF P ytAK EXYLF Q) 1 KnQ QifieLFy @ WgQ) WQI FDRYAS\EO{ QWP F FK SK- QY- X
YKKR QWAEFQWKQ YKKicQ YR LWARY yH QLBLIAKAKRW AR JIDyUXY [m
KaL 0 L@QDW L Qj K QK WQ @S yIXH QLR @ WgQ WQ §?F HOMRY §y @
MKYEQ QinQ Qifiel\EY yDQI WF UGS WFyaQ) YA SKi VWMKQRKXQ) FoD[ mKalL FoD
- WQACF % LMGAERCF §/ X WP KIKX QX rQQKKQY ¥l [ X% WPaWy JI+LSKi S[K\ G/Q) @
WoQ WQ AR MKYrQWhieQ ) LKUF [QJ 7K SKIARD

717 NKyD / éWWgQ WQ MCKYWrQWieQ )LKUF [QI 7K S
»WEQY A

7R YIAX NEQ Qi3F WD) §-\ P¥YK R Q QKES KR KEQYM KR yOMQMRF [K\
BQ FONK AW WraQ) YIQK KnBQ [ mKYLAKE QIK-D SKeQy{ Q) MCK Ylr QFy & Wi F KI\F
WS QK KYLA FWL\K F QP JyS KQ[ K\ BQ yONMMRF Qj\ FQ J|j Xy¥s Y QP LXK
7X QUrQ REOQ Wy YQ FeDP »WW L QQONGK VAW WaQ GRFk FKAP & FDKYLQKES
YRLGKIAX OxQ) \WIWEQ) YDQ[ HQ P YWY SKeQMK YIr QRKDé Wi FU ynoF YOLWE @ \WWEQ)
VAQ FEDP UK YA YRLESQWKQY] YONQWRF 9uYA [K\ BQ @ WiQ VO AKRMK YIrQ
WRY JIDYRQKIEQ@ @ PYWKEP Yé @WXIWNY Y] RQWAN

1 YLGXQI QIKr QA X
4 XDQQMP Y @WgQ WQJ
. KLQP Y @\WgQ WQJ

[ WaQI VO @ JU K @ AX KA. QKHWEQ kQJISQ KT N Q SKELOLFEQ) Fy
WCWE @LYNTF K @ E QNKR QFEDNK Q tWIK6Q) BXQWE WAL QD+ LEQQD Fy BNQKAX
NG LQEP YA@ WaQ \OQ QyP WFJLS [ LQFXQ) FSS NG LQEP YA®@ WaQ VO QrQJINQ
Y] GE KX Raw@ WaQ) VO yneF KICX @ Jli W QIX rQWE PYWIQK KnBQJ Y WK QK-
WK FOF FKR P éF W X FeDP UK yxQ) WALJILO FKRP éF WX §y O Q TXDRWNQY QKAWAR QKA
VRYRLQOQ PATXRWP KOGOWE QQIR LNG F 0 YWRINAL O QL6 YOQ) YIQK KiRQ)
FeDP UK KRG Fy ELRQKIr X\WF yYQI FEQ) N{ Q@ WD yUL® QIndLFy @ \WaQ

/ & WaQ FeDP YWQIMALN Q) SKELTX ARMr X SKELyHP GLQKAX I W AR [ mKYL
SKELIKLWQP UK Y| RESQ) Y| Q) GQQWF  Pj Fy WCI®WKQJIEQQKM F§ yaLSKELO{ Q@



PYWQINALWRY WK @kQ WEQ &EQ QKmFA F GROK QIKIES UDYALKN SKELP D WHR @
WEQ FEDKN 9t G (Km@ WiQ FEDKn 1RNDQ 3. AN PN Qnéal  &RQGHAWY
SHRSB 94 BQymM i FYIKyntF @ WaQ FeDP uX @ JuRnD

7) L\DRAK~Q) WH QSK+L[ k\ G/ Q @ WgQ WQJ

1 KmymQyLWQ @ WaQ \OQ Q PYWYQ GF W-Fy-\ \b SK WMQQFEDFR QkQY] WQ
YAQWB SKi VWIIQQFED[ mKYL 6AWEWiI Q) P Q) NKLP ULAK~Q) \BYAX WP NAP [i FyIQKyngF
@ WaQ \dQY AKRP UX WLQntF GL KOQ QInaLNG Q Fy @ WaQ VO WhaQl o GL
N Q Fy Nk WAKTR KR LENR N Q) Fy yYQ GF K| Ky YQ) YuWkQ @LREDAKEQKP UK 0 YW
QLN QI Fy @ WaQ) VO @ PYWQINALNK QI Fy Wk Q) @L P YWONQWRF Fy QOQ) FRQ
QLN Q Fy @ WaQ @ P YWOAMIRF WX WQ QKQEANC Q Fy @ WaQ) \AQ QkQ@A
Qj\ FQ W WR L 1 KA QnaLQP WiQ WQ yCyWyntF @ WaQ FeDP UK SKELG Q)
PRLA K yy N{Q SKELQ @ WaQ Pj @ GF YNQJ ReDESQWKQ ' éF YNQI A QkQyntF
MK WDW B tFKND WP \WhaQl A QK- VAQQLIAK A QKQPj N Q QK- \BLP NLQInéaL [ m
KYL

* 14LSKi S[K\ G/QJ @ WgQ WQJ FKRMQKYrQ ) LKUF [ QI 7Ki SKIGRCQD,
7KFW Q @ WgQ WQI FoDMQKYrQ )LKUF [ QJ 7K SKIADQ@D

; MKYLQJj\ F Q KIEQY¥. yaLMY F Q) yngF kQ) AR 0 YWEY SKtQF FMCK Yir QFy
W LYY KA KOQ YRLEXYF\AQ) [ XQ XK +NAK RQVOQY TXOQj\ @ yngFY] KNRI BHAV
QK- FKRP UK Pj WA k YRLIIDYUK Q QKNNY QI Fy §YQI GF yCSK WIQESQWKQ Q QYu
YA KNVANKG Q KX yngF WL MR RQSKELFy @ WiQ VO 7URQY NKLYy 4 QIR LNDFy
BANTR QK X BXQW, YD L QV @ JI=~S tFK FKRYONIRF QJj\ P YWEWYS KkQ 9BQKM \KFi
WEQ) WeQJ QA P YWWRDIK Qr QN QI Fy @ WeEQ) VO N QI Fy KRAK §IQK JUMRY Wk QJ
@L KNF\AS FEQ) K @ GREOP Y4B WKF XLVIX §y FEX \BRWMLKNF \WONIKIES YuKeX Q<m
NG Q PYWH Q1 WQ RV QQGQ Q6Q) QIMALN QJ Fy & Pt SKARYEX NN Q Fy WAQ
FX \B\A YZL Y-CK FKDP ¥4 AQP YWBF Q Ryy NKLEOP YN Q) & M F RAR FEX\BYngF QD
WUFX \DVASKELYL QWP QR SY] VBNKIr QFXYF\OQ X Q\ FEDEEX\BNAQ QKOQ) QJj\
W Q QP BXQYRL H FWaQ

1 KIQY] RWBF WKIEQ@  NKLYQNIRFWYDQ SKELTI Q) SKy YRLQKAX HAQYULSKi F WS
WRQ QRONGQKW [ mKYL\WLIP YWEY SKHQMCK Yir QRKNDAK Q) Wy« yé ynoF YOLWE \WKQ
W K FEDP UK WBFM P BEK FeDYQMIRF 0 YWEY SKHQMCK YIr Qyy A HANGR AR QK
ESQWKQP UK Q0Q QnaLFy @ \OQY BE{ Q@ W& \OQ AKRTXDQj\ + N A Q En3F \WIiRF
N<y NK Q OF y«X WHRF \KF W FK Y] VOQJ Y] WK QKIEP YRL[ mKYL 7Ki LYY yi Q WK Q\
ACX KIEQE QOQ QInaLKi BANGY YuyxQ \WWQ OF Q RAEQ) yHP QLK FeDP UK @QF Q
FQYCVRYR WKW Q %ERYETX AQ@LFEDP UK Yy @ y~Q Q) GraQl Ckmyi QI T Yu
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FKa WKQ \OQ N QI Fy PéF K NG Q) G Q) WALJIDRYCKNF\AS WX GXLNAQ\KE FPj
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GEQW[ XQ XK Qj\ Qj\ A KIP \OQ SRKLAKKLICP H P YWOFzZQ®P Yj RF F\RQQ
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SKELA MK r Q GKaN Y RNKREQ) \WWALJIIDRA <X Q P QKOWYUYK\ P NKREQ) WAL JIDQMK
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WiQ 1KmYA AKkQ@ NG Q K @ QRQYqQSKDPj FzQ® A LYtFK D@ WaQ 7URY
H Q@ FXYF yULP RLFEDYOANQTRF QKON WAL Na KYL Q<tS NQK WWA JIRL YYLQIEMK YIr Q
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PN QXK YOF yC SK WHQQYONQWRF 6K YrQ YLKNF - xQ) 7K S YmWKC KLEQ IBAKIAX mK
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+DLQ Jli RGEF WK WeQ\ 1 X QUiRF \ r X 'YF @S KQWF J2 Q@EQ YRLFKE QIK-D[ mKYL
WKQ YRL §Q KIAXYRLGKQ 77 yy KNNAWQKH WKLY RRP E\ DN, We TXD Q) GL
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0P W Q OEIQ H LKKFWHF W YAJL W QkQY QFREDRKE QIK-DO i F+/rQQ
YRLP éF WY X JLSL SKyQ FRQQIMaLP YWA K WIBWC QKOMK] Q1 TXDJLE W RKQYYRWRY \wh
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NLQIXLW QJIKAQ) WraQl yCMXQ\ @ Fk \& yCQEQWE F Il W WY FeDRKAYY [ mKYL
FKé QIK-D @GDAMNRQJL Wi\VAY Jli W D@ WaQ y¥RYi FA FKP¥Q y~Q 2 Q

WQQP NK W WraQ NFK WK WK Q Q) yYQ VQ WRFEDFA QkQ QY GL
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RQSKELHAMIRYYQ FOQ KIAQY] yntF QQQOQ) Ji W W NAWNE @R YYQ) FeDP UK

6i XQ SKUBAQ Jli RGEFé M FRKES K| QK SKi S OMWAKRMK Yr Q 7 URQ JIDLYRQKIED
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WK WK YLSKP K S ORI P YWEY SKHQMEK YIr QKIEQ@ 9 VIEF &kQJ FORé Wi F
SK S OWAKR MK YIr FEQJ JyS SKQY] RYIEF [ K Q) P YWe WaQ VO AR y¥5 AR MK
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7s NKyD 1JK QIKCs 7UieQ 7+37/-S9z SKKicQ @DRKUQQK QKICs
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A YRLWOK QrQQLAKXQ Y K\KFMK 7+37 QLW Q YIEF GDRKNQQIKAYyQ YOL
W GAVDORWAR) YuQy @ PYWIRRY Q0Q QR \8Q) X WA D6 QIKIES 9 LEF @D
AQVLGP P YWQJj K QIK-DQ y»WHKR P UK P YWk Q) @LNK{ Q) \KBF \6 DQ\W QY] YoQ
AGF 7 UiF \KBF WHQ QKLAX BYQW, FKX- QH EnF Yj RA K MDYY_K\F 6QI WQ) | S@F YA
YIEF @DRKNQAKR P UK P YWBK YOF KNF QKAX BXQMVIX NKLVIWQIKIES M KRF P RLGQUD P
PuX yDQ AKNQML Q) KKRF Y] W yy SKELKNF GL QP GLQOQ QXK YOF PRL JK\ @Y
St YAWALJIIDD W AKQK AKRIIDYUK Y] [ mKYL 7 WiRF KOQ) YARYAYY FK~Q WMLAKKQYA
W3 SKKicQ @DRKUQQK QKICE AKRKUF MK WieQ 7+37/-S9z KIGRQ@." YCRF
BYQKNF MK WP UDF F JISLSKi S AKR ESQWKQWRY YIEF yiQK KmRQ) QIKA QIKIES SKe KS
WRQ \WkQ L
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KIGR QD

1JK QKCBY [XKicQ @DRKUQQIK QIKICS

7KHRE FK NKFD\H QWP 3 QIKAQIKIES @ P YWAK YOF KRAWYQ GRYYQ Pj WRQY
yy QayntFyj RWR FRRQINALFY yntFQOQ WW F QK6QI NI Q Q1 yCOP UDH FBRVEQ
SK-P YAWKONMD WK WQQ RYY Vi ST Q yntF QOQ QKX ReX FED[ mKYL 1 JKAQIKIES @
P YWMV JKpS yne F NAMKG S W KDLW VKQFy QIK-DQ 3QIKX Y] 3QIKIES QRO SKUBAQNKL A
GQ Pj QraL\D\WhaQ JYS FK~Q) @LYRLQKIX 31JKK & yk\ ynoF KICK @ PYWH Q) VIEF
FOYIQKWRY P YWNKREQ) WALJIDD FZQ3QIKIES @ Q7 FKI P YWQIX\ r QQKQG QYAQP YWKE
T™XEQRYy Fy WCKICX QIKIESQ PYWW HRW P FeDQIAX QK YOF Fy @r QX

; XKRQ GDRNQQIKAQIKES KEQ@ YO @ PYWWMRY QK6Q) YERYA yne F BNKIAX
QAL TXDRWP YAQQKAND KNFMQK & O DWULLWKQ KNF SKUW Q@ 9 LEF @D RKINQP YWJj K
QKA SKe KcSNKAQRKRF F BQVEQYR W QK- N Q) HANY QFNQQKAQ RARKCS @



/ BDAKNQP YWQJj QK QIKA SKe KS YRL\E WK Q Q) @F Fy QIAX Fk KYLYIEF QP LQYIQK
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S VINCQ P YWA K\ QGERQQQy lWDAQWY Y] QK KnéiQ) BNQMAX yAQ FRQYNMEQY
WkQ @LY] \6 W KR Q) FeDR F BXQKNFMICK . KL@DRKNQP Y] (K QIKAQY \A D QIKA
JQEy \ONP YWILIQQG L Fy WC @ JQEy WONALQ QP RLYERYAWRY FXYF VA tWKIAX
FEQ B WFyYQ EALQKAQKIES ReDP uK
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ESQWKQ QIntF GLQAX N Q) PD @GDAKNQVOLQIKAVAQP FKR ESQWKQFSP KA A QGBQ
i SOF N Q Fy Ki Q) \W~ NKLQP VIEFY] Fy WC\AEOYIEF
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9 LEF @D RKNQ P YWQIKA QIKIES AKR SKe K;S YRLESQWKQ P P YW/LAX TXDQWRQ P DY
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W \& WK FeDFR FHP IDMR %L Yu AKDP Y% DK KN @ QKOQ) QIndaL yL\WIRF Fy QOQY
NCK QIKEP Y] KIX yngF WK F K Y] WK QIK- FeD FRQ QI BXQ Q Q\A ynD WD AR BXQ
QUAX GLNKA rQKOX tFK Y] FRQYMAQ) SKe KcSWRQY WKkQ@ @1 {LNKL Fy QOQ WaQ
KcS AKDP ¥20P QIKA JuylQK KnRQ) AR FRQWHR QKA Yy Pj N Q) WP KICK \& \KFK yOP
PrYf QQ GF FDARQ NG Q SELIIDYUK Q R FEQ) WWEX KICX g F \kP Wi QIX\ EQ YN
FeD ESQWKQNKL @D AKNQ QIKA QIKIES QKIAX QInaL YuP XGR QP WQ Y/RyntF PRY P XD
FDJIIDYUX Pj KN@DRANQQKAQKIES NK{ QI WHRNBFP Kk \KHR\& WK FeDP UK 1 AX\6
NuYNQ @ FEDJIIDYUK TN BQWRYRLQ Q) @F FeDF F FRQVAWR Q QQKOQ) | S@F PAONGQ
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ALNNA r QFEDQINALWKQWRY JIDYUK A P D WK WP NERAKI N<{ Q) P DQJ WK TX AvV
JIKARWKQ QLREDEQ
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7K ED QK Q Q GF Q Q) GF REDEXQEK KnéiQl yAQ\6 W (KR Q@ WRY Wk Q) @
WBABQY] Q¢ @ PYWAN\DGANIWIY 9uYA NKLTX AVIK @DAKNQQKAQKIES Q Ryy
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QKAKD NQ  IAXRQ@KXEé Q N Q QQODAKNQQKAQKIES A YUQP K LQQ EAMU
ODKD AA WHR[ XK3Q) BALQX NG QI Fy yIP Pr N Q Fy Q Q GF BIQ\ANK Q1 WC W
Y6Q ®XGL GEH i SOFY] VAW EOR Q) YIEF P YW FK QDIK iy Q)
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